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STATE TREASURERS’             

BOARD ROOM 

430 WEST ALLEGAN STREET 
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Local Emergency Financial Assistance Loan Board 
Thursday, September 16, 2021 

2:00 PM 
 

Richard H. Austin Building        
State Treasurers’ Board Room, 1st Floor SE 

430 West Allegan Street 
Lansing, Michigan 48922 

 
 
 

I. CALL TO ORDER  
 

II. APPROVAL OF MINUTES 
 
A. Approval of Local Emergency Financial Assistance Loan Board (ELB) minutes  

 
1. October 22, 2019 Special Meeting Minutes  

 
 

III. PUBLIC COMMENT 
 

 
IV. NEW BUSINESS 

 
A. Designation for certain persons to give notice of meetings  

 
1. Designates certain Treasury staff to post Board meeting notices under the Open 

Meetings Act. 
 
2. ELB Order 2021-1  

a) Approval of Designations 
 
 

B. Public comment period 
 

3. Adopts a Board policy to allow each person up to two minutes to address the 
meeting. 
 
4. ELB Order 2021-2  

b) Approval of Policy Governing Public Comments 
    
 

C. Emergency Loan Fixed Interest Rate Reduction 
5. Reduce interest rates on 17 emergency loans. 

 

3 of 189



 

 

6. ELB Order 2021-3  
c) Approval of Interest Rate Reductions 
d) Denial of Interest Rate Reductions 

 
D. Restructured Emergency Loan Requests from the Pontiac School District 

 
7. Restructure April 9, 2018 Second Amended and Restated Emergency Loan 

Note 2013-14 Series I $10,000,000 and April 9, 2018 Amended and Restated 
Emergency Loan Note 2014-15 Series I $9,995,000   

 
8. ELB Order 2021-4 

e) Approval of Restructured Emergency Loan 2013-14 Series I $10,000,000 
f) Denial of Restructured Emergency Loan 2013-14 Series I $10,000,000 

 
9. ELB Order 2021-5 

g) Approval of Restructured Emergency Loan 2014-15 Series I $9,995,000 
h) Denial of Restructured Emergency Loan 2014-15 Series I $9,995,000 

 
 

V. ADJOURNMENT 
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ALTERNATE DESIGNATION 

 

FOR MEETINGS OF THE 

 

LOCAL EMERGENCY FINANCIAL ASSISTANCE LOAN BOARD 

 

 

Members of the Board: 

 

I am hereby designating the person named below as my representative at any meeting 
of the Local Emergency Financial Assistance Loan Board, and to sign on my behalf any 
Order of this Board.    

 

 Name: Bethany Wicksall 

 

 Title:  Deputy State Budget Director 

 

 Office Name: State Budget Office 

 

 

 

6/28/21____________ ________________________________ 

Date Signature  

  

 

6 of 189



















 

 
 

P.O. BOX 30728  LANSING, MICHIGAN 48909-8228 
www.michigan.gov/treasury  517-335-7469 

4425 (Rev. 01-19) 

GRETCHEN WHITMER 
GOVERNOR  

 
STATE OF MICHIGAN 

DEPARTMENT OF TREASURY 
LANSING  

RACHAEL EUBANKS 
STATE TREASURER 

 
DATE: August 16, 2021 
  
TO: Local Emergency Financial Assistance Loan Board 
  
FROM: Harlan Goodrich, Municipal Finance Manager, Michigan Department of Treasury 
  
SUBJECT: Emergency Loan Fixed Interest Rate Reduction Program 
 

Executive Summary 

 There are 4 cities and 5 school districts with a total of 17 outstanding fixed interest rate 
emergency loans that have applied to the Board for a lower interest rate.   

 The new interest rate will be determined the business day immediately preceding the 
Board meeting using the Municipal Market Data “AAA” rate that corresponds with the 
remaining average life of the loan or 10 years, whichever is greater, plus 25 basis points 
(0.25%), rounded up to the nearest 0.05%.   

 Based on current rates this program would save municipalities approximately $5.9 
million in interest expense over 26 years ($0.2 million to cities and $5.7 million to school 
districts).  This would also reduce Treasury’s common cash balance by $5.9 million over 
26 years. 

 The new interest rate will become effective the day the loan’s first debt service payment 
after October 1, 2021 is due. 

 When establishing the interest rate, the floor of 10 years is determined by statute.   

 Using the average life to determine the corresponding interest rate is consistent with the 
treatment of “new money” loans.   

 The remaining average life of the loans range between 10 and 23 years.   

 The 25-basis point additional spread provides Treasury with coverage from market-based 
interest rate fluctuations on its common cash account from which the loans originate. 

 We would not reduce interest rates for loans with less than $10,000 in savings.   

 All loans are secured with one or more of the following pledges:  revenue sharing, local 
community stabilization authority revenue, operating taxes, or state aid.  A cognovit is in 
place for 12 of the 17 loans. 
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Interest Reduction Example 

 

   
Municipality Savings 
  
Allen Park, City of  $14,541 
Benton Harbor, City of  $83,325 
Hamtramck, City of $11,604 
Highland Park, City of $100,685 
Benton Harbor Area Schools (5) $916,917 
Detroit, SD of the City of  $865,600 
Highland Park, SD of the City of (2) $715,443 
Inkster, SD of the City of  $951,970 
Muskegon Heights, SD of the City of (4) $2,233,859 
  
Total Interest Reduction $5,893,944 
    
Interest Rate = Municipal Market Data "AAA" rate that 
corresponds to the remaining average life as of August 16, 2021 
with an interest rate floor of the 10-year rate per statute, plus 25 
basis points, rounded up to the nearest 0.05%.  Actual interest 
rates will be determined the business day prior to the Local 
Emergency Financial Assistance Loan Board meeting. 
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Emergency Municipal Loan Act - Public Act 243 of 1980

Applicant - Loan, Remaining Average Life, Current Interest Rate

New interest rate begins:

First lower debt service payment with new interest rate:

X Yes, we would like to receive a lower interest rate on our emergency loan.

X Yes, we have included a certified resolution adopted by the governing body of the 
municipality, along with this application, as part of our submission to Treasury.

X Yes, we will use the templates provided to draft an attorney opinion and note
amendment which we will bring to the closing.

Chief Administrative Officer or their Designee Name:

Chief Administrative Officer or their Designee Signature:
       (electronic signature accepted)

Date:

Contact Person:

Contact Person Email Address:

Michigan Department of Treasury
Bureau of Local Government and School Services

Emergency Loan Fixed Interest Rate Reduction Application

Jeremy Vidito

jeremy.vidito@detroitk12.org

Detroit, SD of the City of - 2016-17 Series I, Remaining Avg Life 10 Years, Current IR = 1.31%

The Michigan Department of Treasury is allowing municipalities with a fixed interest rate emergency loan 
to apply to receive an amendment to their existing note that would lower the interest rate for the duration 
of the loan. This is a one-time only program. Interested municipalities shall email this application AND a 
certified resolution adopted by the governing body of the municipality approving the submission of the 
application to Treas_MunicipalFinance@michigan.gov by no later than Friday, July 23, 2021 at 11:59PM.  
No due date extensions will be given.  Use the subject line "Emergency Loan Fixed Interest Rate 
Reduction Application."  If you have more than one loan, you must submit a separate application AND 
separate resolution for EACH loan.  Light blue cells are input cells.  The Local Emergency Financial 
Assistance Loan Board is expected to meet in mid-September 2021 to consider approving the interest 
rate reductions.  The actual new interest rate will not be determined until  the business day immediately 
preceding the meeting using the Municipal Market Data "AAA" rate that corresponds with the remaining 
average life of the loan or 10 years, whichever is greater, plus 25 basis points (0.25%), rounded up to the 
nearest 0.05%.  On the application below we have provided an illustration of potential interest savings 
using the applicable Municipal Market Data "AAA" rate as of May 21, 2021.  The new interest rate would 
become effective the day the loan's first debt service payment after October 1, 2021 is due.  For example, 
if you have debt service payments due November 1 and May 1, on November 1, 2021 you would make 
that payment as was originally scheduled.  The new interest rate would begin November 1, 2021 and will 
result in a lower debt service payment starting on May 1, 2022 through final maturity.  If the new interest 
rate is greater than your current interest rate OR the nominal interest savings throughout the remaining life 
of the loan is less than $10,000 your application will be canceled and you will maintain your current 
interest rate with no action needed.  We have also included 1) a list of required attorney opinion provisions 
and 2) a form of note amendment.  Both the attorney opinion and note amendment will need to be 
provided at closing, which is expected in October 2021.  Should you have any questions regarding the 
application process please email Treas_MunicipalFinance@michigan.gov.

$54,100.00 Example nominal interest savings throughout the remaining life of the loan:

March 1, 2022

September 1, 2022

Click for definition of "Average Life."  Scroll down to botton of screen and select "Accept."

Due Date is Friday, July 23, 2021 at 11:59PM

July 21, 2021

Jeremy Vidito

1.30%
Example new interest rate based on Municipal Market Data "AAA" rate as of 
May 21, 2021.  Actual rate determined prior to Local Emergency Financial 
Assistance Loan Board meeting.
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Emergency Municipal Loan Act - Public Act 243 of 1980

Applicant - Loan, Remaining Average Life, Current Interest Rate

New interest rate begins:

First lower debt service payment with new interest rate:

X Yes, we would like to receive a lower interest rate on our emergency loan.

X Yes, we have included a certified resolution adopted by the governing body of the 

municipality, along with this application, as part of our submission to Treasury.

X Yes, we will use the templates provided to draft an attorney opinion and note

amendment which we will bring to the closing.

Chief Administrative Officer or their Designee Name:

Chief Administrative Officer or their Designee Signature:

       (electronic signature accepted)

Date:

Contact Person:

Contact Person Email Address:

Michigan Department of Treasury

Bureau of Local Government and School Services

Emergency Loan Fixed Interest Rate Reduction Application

Caneia Taylor

TaylorCa@Hipark.org

Highland Park, SD of the City of - 2012-13 Series I, Remaining Avg Life 11 Years, Current IR = 2.35%

The Michigan Department of Treasury is allowing municipalities with a fixed interest rate emergency loan to 
apply to receive an amendment to their existing note that would lower the interest rate for the duration of 
the loan. This is a one-time only program. Interested municipalities shall email this application AND a 
certified resolution adopted by the governing body of the municipality approving the submission of the 
application to Treas_MunicipalFinance@michigan.gov by no later than Friday, July 23, 2021 at 11:59PM.  
No due date extensions will be given.  Use the subject line "Emergency Loan Fixed Interest Rate Reduction 
Application."  If you have more than one loan, you must submit a separate application AND separate 
resolution for EACH loan.  Light blue cells are input cells.  The Local Emergency Financial Assistance Loan 
Board is expected to meet in mid-September 2021 to consider approving the interest rate reductions.  The 
actual new interest rate will not be determined until  the business day immediately preceding the meeting 
using the Municipal Market Data "AAA" rate that corresponds with the remaining average life of the loan or 
10 years, whichever is greater, plus 25 basis points (0.25%), rounded up to the nearest 0.05%.  On the 
application below we have provided an illustration of potential interest savings using the applicable 
Municipal Market Data "AAA" rate as of May 21, 2021.  The new interest rate would become effective the 
day the loan's first debt service payment after October 1, 2021 is due.  For example, if you have debt 
service payments due November 1 and May 1, on November 1, 2021 you would make that payment as was 
originally scheduled.  The new interest rate would begin November 1, 2021 and will result in a lower debt 
service payment starting on May 1, 2022 through final maturity.  If the new interest rate is greater than your 
current interest rate OR the nominal interest savings throughout the remaining life of the loan is less than 
$10,000 your application will be canceled and you will maintain your current interest rate with no action 
needed.  We have also included 1) a list of required attorney opinion provisions and 2) a form of note 
amendment.  Both the attorney opinion and note amendment will need to be provided at closing, which is 
expected in October 2021.  Should you have any questions regarding the application process please email 
Treas_MunicipalFinance@michigan.gov.

$377,550.00 Example nominal interest savings throughout the remaining life of the loan:

November 1, 2021

May 1, 2022

Click for definition of "Average Life."  Scroll down to botton of screen and select "Accept."

Due Date is Friday, July 23, 2021 at 11:59PM

July 16, 2021

Zakia Gibson

1.35%
Example new interest rate based on Municipal Market Data "AAA" rate as of May 
21, 2021.  Actual rate determined prior to Local Emergency Financial Assistance 
Loan Board meeting.

71 of 189



SCHOOL DISTRICT OF THE CITY OF HIGHLAND PARK 

COUNTY OF WAYNE, STATE OF MICHIGAN 

 

 

RESOLUTION AUTHORIZING APPLICATION FOR AMENDMENT 

OF EMERGENCY LOAN NOTE 2012-13 SERIES I, 

AND RELATED MATTERS 

 

 
 A regular meeting of the Board of Education (the “Board”) of the School District of the 
City of Highland Park, Wayne County, Michigan (the “School District”) was conducted 
electronically on July 13, 2021, at 6:00 p.m. local time.  
 
 The meeting was called to order at 6:06 p.m. local time by Zakia Gibson, Chief Education 
Officer. 
 
 

Present Members:    Janet Spight White, Shamayim Harris, Linda Wheeler,  

Lorne McGee, Cheryl Sanford, Anthony Askew, Mark Ashley Price 

 
Absent Members:                                                                              . 

      
 
 The following preamble and resolution were offered by Member Cheryl Sanford and 
supported by Member Lorne McGee: 

WHEREAS, on August 16, 2012, pursuant to the Emergency Loan Act, Act 243 Public 
Acts of Michigan, 1980, as amended (“Act 243”), the School District obtained an emergency loan 
(the “2013 Series I Loan”) from the Local Emergency Financial Assistance Loan Board (the 
“ELB”), which 2013 Series I Loan was evidenced by a note designated Emergency Loan Note 
(General Obligation Limited Tax) 2012-13 Series I, dated August 16, 2012, which currently is 
outstanding and in full force and effect in accordance with its terms (the “2013 Series I Note”);  

WHEREAS, the Michigan Department of Treasury (“Treasury”) has informed the School 
District that Treasury is allowing every school district with a fixed interest rate emergency loan to 
apply to amend its existing note to lower the interest rate for the duration of the loan and provide 
for prepayment of the note prior to maturity; and 

WHEREAS, the Board has further determined that it is in the best interest of the School 
District to make application to Treasury and the ELB and take such other actions necessary to 
amend the 2013 Series I Note to provide for a reduction in the interest rate on the 2013 Series I 
Note and allow prepayment of the 2013 Series I Note prior to maturity. 
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NOW, THEREFORE, IT IS RESOLVED BY THE BOARD AS FOLLOWS: 

1. Applications to Amend the 2013 Series I Note.  The Chief Education Officer, 
President and Vice President of the Board, or any one of them acting individually (each an 
“Authorized Officer”) are hereby authorized and directed to submit an application to Treasury and 
the ELB or take such other actions necessary for approval to amend the 2013 Series I Loan and 
the 2013 Series I Note to provide for a reduction in the interest rate on the 2013 Series I Note and 
allow prepayment of the 2013 Series I Note prior to maturity.   

2. Amendment to 2013 Series I Note.  The 2013 Series I Note shall be amended 
pursuant to a Note Amendment in substantially the form attached hereto as Exhibit A (the “Note 
Amendment”), with the completed amendment to include the new interest rate and such other 
modifications, additions, changes and deletions as are approved by an Authorized Officer, as 
evidenced by execution thereof.  The interest rate on the 2013 Series I Note shall be as determined 
by the ELB upon approval of the application herein authorized; provided, however, that if the 
proposed actual new interest rate is not lower than the current interest rate on the Note or the 
nominal savings of the new interest rate will be less than $10,000, then the application shall be 
cancelled and the interest rate shall not change.  Except as explicitly amended by the Note 
Amendment (the “Note Amendment”) by and between the State of Michigan (the “State”) and the 
School District, the remaining terms of the 2013 Series I Note shall remain in full force and effect.   

3. Execution of Amended Note.  An Authorized Officer, on behalf of the School 
District, is hereby authorized to execute and deliver the Note Amendment to the ELB as agent for 
the State. 

4. Note Counsel.  The representation of the School District by Miller, Canfield, 
Paddock and Stone, P.L.C. as note counsel (“Note Counsel”) is hereby approved, notwithstanding 
its periodic representation, in unrelated matters, of certain agencies of the State and other potential 
parties to the transaction.  The Authorized Officer is authorized to approve an engagement letter 
with Note Counsel that shall set forth the terms of Note Counsel’s engagement. 

5. Further Actions.  The Authorized Officer and other officers, administrators, agents 
and attorneys of the School District are authorized and directed to execute and deliver all other 
agreements, documents and certificates and to take all other actions necessary relating to the 
transactions contemplated by this Resolution, including any appropriate requests of the ELB or 

Treasury.  The officers, administrators, agents and attorneys of the School District are authorized 
and directed to pay costs of issuance and any other costs necessary to accomplish the transactions 
contemplated by this Resolution. 

6. Prior Actions.  Any actions taken by an Authorized Officer prior to the date hereof 
to effectuate the transactions contemplated by this Resolution are hereby ratified. 

 

[Remainder of Page Intentionally Left Blank] 
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7. Conflicts.  All resolutions and parts of resolutions insofar as they conflict with the 
provisions of this Resolution be and the same hereby are rescinded. 

 
 Ayes Members: Mark Ashley Price, Cheryl Sanford, Lorne McGee, Janet Spight  
 
 White, Shamayim Harris 
     
 
 Nays Members: Linda Wheeler________________________________________  
 
 
 
 Resolution Declared Adopted. 
 
 

        
       Secretary, Board of Education 
 
 
 The undersigned duly qualified and acting Secretary of the Board of Education of the School 
District of the City of Highland Park, hereby certifies that the foregoing is a true and complete copy 
of a resolution adopted by the Board at an organizational meeting held on July 13, 2021, the original 
of which is a part of the Board’s minutes and further certifies that notice of the meeting was given to 
the public pursuant to the provisions of the Open Meetings Act, being Act No. 267, Public Acts of 
Michigan, 1976, as amended. 
 
 

        
       Secretary, Board of Education 
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EXHIBIT A 

 

FORM OF NOTE AMENDEDMENT 

 

AGREEMENT TO AMEND  
EMERGENCY LOAN NOTE 

(GENERAL OBLIGATION LIMITED TAX) 2012-13 SERIES I 
OF THE 

SCHOOL DISTRICT OF THE CITY OF HIGHLAND PARK 
COUNTY OF WAYNE 
STATE OF MICHIGAN 

 

 
 THIS Agreement to Amend Emergency Loan Note (General Obligation Limited Tax) 
2012-13 Series I, issued by the School District of the City of Highland Park (the “School District”), 
County of Wayne, State of Michigan (the “Note”), is hereby agreed to by and between the School 
District and the State of Michigan, as registered owner, on this 14th day of July 2021. 
 
 WHEREAS, the School District previously issued the Note pursuant to the provisions of 
the Emergency Municipal Loan Act, Act 243, Public Acts of Michigan, 1980, as amended; and 
 
 WHEREAS, the School District and the State of Michigan desire to amend the Note in 
order to lower the interest rate and to authorize the redemption of the Note in any order of maturity 
as agreed to by the School District and the State of Michigan. 
 
 NOW THEREFORE, in consideration of the foregoing, the parties hereby agree as follows: 
 

1. Amendment to Interest Rate. Beginning on the next scheduled payment date as established 
in the Note, the Note shall bear interest at a rate of ___% per annum. 
 

2. Amendment to Application of Prepayments. A revised paragraph is hereby added to the 
Note to replace the fourth paragraph of the Note and shall state in its entirety as follows: 
 

The Issuer shall have the right to pay at any time or times prior to maturity, without 
penalty or premium, all or any portion of this note. Prepayments shall be credited 
to principal payments in any order, in whole or in part, as mutually agreed to by the 
Issuer and the State of Michigan. 
 

3. No Default. The School District represents and warrants that there are no outstanding or 
unresolved defaults under the Note or any of the other documents or undertakings of the 
School District relating to the emergency loan. 
 

4. Note Otherwise Unchanged. Except as explicitly amended hereby, the Note remains 
unchanged and in full force and effect. 

 
(Balance of this page intentionally left blank) 
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 IN WITNESS WHEREOF, this Agreement to Amend the Note has been signed on behalf 
of the School District and the State of Michigan as of the date first above written. 

 

SCHOOL DISTRICT OF THE CITY OF 
HIGHLAND PARK 
County of Wayne, State of Michigan 
 

By:       

Title:        
 
STATE OF MICHIGAN 
as Registered Owner 

By:_______________________________________ 
 Printed:       

      Title:        
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Emergency Municipal Loan Act - Public Act 243 of 1980

Applicant - Loan, Remaining Average Life, Current Interest Rate

New interest rate begins:

First lower debt service payment with new interest rate:

X Yes, we would like to receive a lower interest rate on our emergency loan.

X Yes, we have included a certified resolution adopted by the governing body of the 

municipality, along with this application, as part of our submission to Treasury.

X Yes, we will use the templates provided to draft an attorney opinion and note

amendment which we will bring to the closing.

Chief Administrative Officer or their Designee Name:

Chief Administrative Officer or their Designee Signature:

       (electronic signature accepted)

Date:

Contact Person:

Contact Person Email Address:

Michigan Department of Treasury

Bureau of Local Government and School Services

Emergency Loan Fixed Interest Rate Reduction Application

Caneia Taylor

TaylorCa@hipark.org

Highland Park, SD of the City of - 2012-13 Series II, Remaining Avg Life 11 Years, Current IR = 2.30%

The Michigan Department of Treasury is allowing municipalities with a fixed interest rate emergency loan to 
apply to receive an amendment to their existing note that would lower the interest rate for the duration of 
the loan. This is a one-time only program. Interested municipalities shall email this application AND a 
certified resolution adopted by the governing body of the municipality approving the submission of the 
application to Treas_MunicipalFinance@michigan.gov by no later than Friday, July 23, 2021 at 11:59PM.  
No due date extensions will be given.  Use the subject line "Emergency Loan Fixed Interest Rate Reduction 
Application."  If you have more than one loan, you must submit a separate application AND separate 
resolution for EACH loan.  Light blue cells are input cells.  The Local Emergency Financial Assistance Loan 
Board is expected to meet in mid-September 2021 to consider approving the interest rate reductions.  The 
actual new interest rate will not be determined until  the business day immediately preceding the meeting 
using the Municipal Market Data "AAA" rate that corresponds with the remaining average life of the loan or 
10 years, whichever is greater, plus 25 basis points (0.25%), rounded up to the nearest 0.05%.  On the 
application below we have provided an illustration of potential interest savings using the applicable 
Municipal Market Data "AAA" rate as of May 21, 2021.  The new interest rate would become effective the 
day the loan's first debt service payment after October 1, 2021 is due.  For example, if you have debt 
service payments due November 1 and May 1, on November 1, 2021 you would make that payment as was 
originally scheduled.  The new interest rate would begin November 1, 2021 and will result in a lower debt 
service payment starting on May 1, 2022 through final maturity.  If the new interest rate is greater than your 
current interest rate OR the nominal interest savings throughout the remaining life of the loan is less than 
$10,000 your application will be canceled and you will maintain your current interest rate with no action 
needed.  We have also included 1) a list of required attorney opinion provisions and 2) a form of note 
amendment.  Both the attorney opinion and note amendment will need to be provided at closing, which is 
expected in October 2021.  Should you have any questions regarding the application process please email 
Treas_MunicipalFinance@michigan.gov.

$242,907.57 Example nominal interest savings throughout the remaining life of the loan:

November 1, 2021

May 1, 2022

Click for definition of "Average Life."  Scroll down to botton of screen and select "Accept."

Due Date is Friday, July 23, 2021 at 11:59PM

July 16, 2021

Zakia Gibson

1.35%
Example new interest rate based on Municipal Market Data "AAA" rate as of May 
21, 2021.  Actual rate determined prior to Local Emergency Financial Assistance 
Loan Board meeting.
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SCHOOL DISTRICT OF THE CITY OF HIGHLAND PARK 

COUNTY OF WAYNE, STATE OF MICHIGAN 

 

 

RESOLUTION AUTHORIZING APPLICATION FOR AMENDMENT 

OF EMERGENCY LOAN NOTE 2012-13 SERIES II, 

AND RELATED MATTERS 

 

 
 An organizational meeting of the Board of Education (the “Board”) of the School District 
of the City of Highland Park, Wayne County, Michigan (the “School District”) was conducted 
electronically on July 13, 2021, at 6:00 p.m. local time.  
 
 The meeting was called to order at 6:06 p.m. local time by Zakia Gibson, Chief Education 
Officer. 
 
 

Present Members:  Janet Spight White, Shamayim Harris, Linda Wheeler, Lorne  

McGee, Cheryl Sanford, Anthony Askew, Mark Ashley Price 

  
 

Absent Members:                                                                                       . 
    
 
 The following preamble and resolution were offered by Member Cheryl Sanford and 
supported by Member Lorne McGee: 

WHEREAS, on January 18, 2013, pursuant to the Emergency Loan Act, Act 243 Public 
Acts of Michigan, 1980, as amended (“Act 243”), the School District obtained an emergency loan 
(the “2013 Series II Loan”) from the Local Emergency Financial Assistance Loan Board (the 
“ELB”), which 2013 Series II Loan was evidenced by a note designated Emergency Loan Note 
(General Obligation Limited Tax) 2012-13 Series II, dated January 18, 2013, which currently is 
outstanding and in full force and effect in accordance with its terms (the “2013 Series II Note”);  

WHEREAS, the Michigan Department of Treasury (“Treasury”) has informed the School 
District that Treasury is allowing every school district with a fixed interest rate emergency loan to 
apply to amend its existing note to lower the interest rate for the duration of the loan and provide 
for prepayment of the note prior to maturity; and 

WHEREAS, the Board has further determined that it is in the best interest of the School 
District to make application to Treasury and the ELB and take such other actions necessary to 
amend the 2013 Series II Note to provide for a reduction in the interest rate on the 2013 Series II 
Note and allow prepayment of the 2013 Series II Note prior to maturity. 
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NOW, THEREFORE, IT IS RESOLVED BY THE BOARD AS FOLLOWS: 

1. Applications to Amend the 2013 Series II Note.  The Chief Education Officer, 
President and Vice President of the Board, or any one of them acting individually (each an 
“Authorized Officer”) are hereby authorized and directed to submit an application to Treasury and 
the ELB or take such other actions necessary for approval to amend the 2013 Series II Loan and 
the 2013 Series II Note to provide for a reduction in the interest rate on the 2013 Series II Note 
and allow prepayment of the 2013 Series II Note prior to maturity.   

2. Amendment to 2013 Series II Note.  The 2013 Series II Note shall be amended 
pursuant to a Note Amendment in substantially the form attached hereto as Exhibit A (the “Note 
Amendment”), with the completed amendment to include the new interest rate and such other 
modifications, additions, changes and deletions as are approved by an Authorized Officer, as 
evidenced by execution thereof.  The interest rate on the 2013 Series II Note shall be as determined 
by the ELB upon approval of the application herein authorized; provided, however, that if the 
proposed actual new interest rate is not lower than the current interest rate on the Note or the 
nominal savings of the new interest rate will be less than $10,000, then the application shall be 
cancelled and the interest rate shall not change.  Except as explicitly amended by the Note 
Amendment (the “Note Amendment”) by and between the State of Michigan (the “State”) and the 
School District, the remaining terms of the 2013 Series II Note shall remain in full force and effect.   

3. Execution of Amended Note.  An Authorized Officer, on behalf of the School 
District, is hereby authorized to execute and deliver the Note Amendment to the ELB as agent for 
the State. 

4. Note Counsel.  The representation of the School District by Miller, Canfield, 
Paddock and Stone, P.L.C. as note counsel (“Note Counsel”) is hereby approved, notwithstanding 
its periodic representation, in unrelated matters, of certain agencies of the State and other potential 
parties to the transaction.  The Authorized Officer is authorized to approve an engagement letter 
with Note Counsel that shall set forth the terms of Note Counsel’s engagement. 

5. Further Actions.  The Authorized Officer and other officers, administrators, agents 
and attorneys of the School District are authorized and directed to execute and deliver all other 
agreements, documents and certificates and to take all other actions necessary relating to the 
transactions contemplated by this Resolution, including any appropriate requests of the ELB or 

Treasury.  The officers, administrators, agents and attorneys of the School District are authorized 
and directed to pay costs of issuance and any other costs necessary to accomplish the transactions 
contemplated by this Resolution. 

6. Prior Actions.  Any actions taken by an Authorized Officer prior to the date hereof 
to effectuate the transactions contemplated by this Resolution are hereby ratified. 

 

[Remainder of Page Intentionally Left Blank] 
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7. Conflicts.  All resolutions and parts of resolutions insofar as they conflict with the 
provisions of this Resolution be and the same hereby are rescinded. 

 
 Ayes Members: Mark Ashley Price, Cheryl Sanford, Lorne McGee, Janet Spight     
 
 White, Shamayim Harris 
    ____________________________________________________ 
 
 Nays Members: Linda Wheeler________________________________________  
 
 
 Resolution Declared Adopted. 
 
 

        
       Secretary, Board of Education 
 
 
 The undersigned duly qualified and acting Secretary of the Board of Education of the School 
District of the City of Highland Park, hereby certifies that the foregoing is a true and complete copy 
of a resolution adopted by the Board at an organizational meeting held on July 13, 2021, the original 
of which is a part of the Board’s minutes and further certifies that notice of the meeting was given to 
the public pursuant to the provisions of the Open Meetings Act, being Act No. 267, Public Acts of 
Michigan, 1976, as amended. 
 
 

        
       Secretary, Board of Education 
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EXHIBIT A 

 

FORM OF NOTE AMENDEDMENT 

 

AGREEMENT TO AMEND  
EMERGENCY LOAN NOTE 

(GENERAL OBLIGATION LIMITED TAX) 2012-13 SERIES II 
OF THE 

SCHOOL DISTRICT OF THE CITY OF HIGHLAND PARK 
COUNTY OF WAYNE 
STATE OF MICHIGAN 

 

 
 THIS Agreement to Amend Emergency Loan Note (General Obligation Limited Tax) 
2012-13 Series II, issued by the School District of the City of Highland Park (the “School 
District”), County of Wayne, State of Michigan (the “Note”), is hereby agreed to by and between 
the School District and the State of Michigan, as registered owner, on this 14th day of July 2021. 
 
 WHEREAS, the School District previously issued the Note pursuant to the provisions of 
the Emergency Municipal Loan Act, Act 243, Public Acts of Michigan, 1980, as amended; and 
 
 WHEREAS, the School District and the State of Michigan desire to amend the Note in 
order to lower the interest rate and to authorize the redemption of the Note in any order of maturity 
as agreed to by the School District and the State of Michigan. 
 
 NOW THEREFORE, in consideration of the foregoing, the parties hereby agree as follows: 
 

1. Amendment to Interest Rate. Beginning on the next scheduled payment date as established 
in the Note, the Note shall bear interest at a rate of ___% per annum. 
 

2. Amendment to Application of Prepayments. A revised paragraph is hereby added to the 
Note to replace the fourth paragraph of the Note and shall state in its entirety as follows: 
 

The Issuer shall have the right to pay at any time or times prior to maturity, without 
penalty or premium, all or any portion of this note. Prepayments shall be credited 
to principal payments in any order, in whole or in part, as mutually agreed to by the 
Issuer and the State of Michigan. 
 

3. No Default. The School District represents and warrants that there are no outstanding or 
unresolved defaults under the Note or any of the other documents or undertakings of the 
School District relating to the emergency loan. 
 

4. Note Otherwise Unchanged. Except as explicitly amended hereby, the Note remains 
unchanged and in full force and effect. 

 
(Balance of this page intentionally left blank) 
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 IN WITNESS WHEREOF, this Agreement to Amend the Note has been signed on behalf 
of the School District and the State of Michigan as of the date first above written. 

 

SCHOOL DISTRICT OF THE CITY OF 
HIGHLAND PARK 
County of Wayne, State of Michigan 
 

By:       

Title:        
 
STATE OF MICHIGAN 
as Registered Owner 

By:_______________________________________ 
 Printed:       

      Title:        

 
 
 
 
 
 37865155.1/040438.00065 
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RESOLUTION AUTHORIZING APPLICATION TO THE 
LOCAL EMERGENCY FINANCIAL ASSISTANCE LOAN 

BOARD REQUESTING THE AMENDMENT OF 
SCHOOL DISTRICT OF THE CITY OF INKSTER 

AMENDED AND RESTATED EMERGENCY LOAN NOTE 
(GENERAL OBLIGATION LIMITED TAX) 2012-13 SERIES I; 

PRESCRIBING THE FORM OF THE AMENDED NOTE AND DELEGATING 
TO AUTHORIZED PERSONS THE AUTHORITY TO 

MAKE CERTAIN DETERMINATIONS WITH RESPECT TO 
THE AMENDED NOTE AND RELATED DOCUMENTATION 

Wayne County Regional Educational Service Agency, 
State of Michigan 

_____________________________________________ 
 
 

Minutes of a regular meeting of the Board of Education of the Wayne County Regional 

Educational Service Agency, State of Michigan (“Wayne RESA”), acting on behalf of the School 

District of the City of Inkster, County of Wayne, State of Michigan (“Inkster Schools”) held in the 

Wayne RESA Administrative Service Center on the 14th day of July, 2021 at 8:30 a.m., prevailing 

Eastern Time. 

PRESENT: Members J. Beri, M. Blackmon, D. Funderburg, J. Petrie 

ABSENT: Members L. Jackson 

The following preamble and resolution were offered by Member Beri supported by Member 

Petrie. 

WHEREAS, on June 6, 2013, pursuant to the Emergency Loan Act, Act 243 Public Acts of 

Michigan, 1980, as amended (“Act 243”), the Inkster Schools obtained an emergency loan in the amount 

of $12,474,336.65 (the “Loan”) from the Local Emergency Financial Assistance Loan Board (the 

“ELB”), which Loan was evidenced by a note designated “Emergency Loan Note (General Obligation 

Limited Tax) 2012–13 Series I” and dated June 6, 2013 (the “Note”); and 

WHEREAS, on May 18, 2016, pursuant to Act 243, the ELB approved a restructuring of the 

Loan (the “Restructured Loan”), which restructuring was evidenced by a new note designated 

85 of 189



 

 

 
-2- 

 

 

“Amended and Restated Emergency Loan Note (General Obligation Limited Tax) 2012-13 Series I” and 

dated May 25, 2016 (the “Amended and Restated Note”), which was exchanged for the Note; and  

WHEREAS, on July 25, 2013, by resolution of the Board of Education of Wayne RESA (the 

“2013 Resolution”), and pursuant to Section 12(1) of the Revised School Code of 1976, Act 451, Public 

Acts of Michigan, 1976, as amended (the “Code”), Inkster Schools was declared dissolved and the 

territory of Inkster Schools was immediately ordered attached to its four contiguous school districts 

within the territory of Wayne RESA (the “Receiving Districts”); and 

WHEREAS, pursuant to Section 12(3) of the Code and Section 4 (ii) of the 2013 Resolution, the 

Wayne RESA Superintendent, or his designee, is authorized and directed to perform the functions and 

satisfy the responsibilities of the board and other officers of Inkster Schools relating to the debt, 

including, but not limited to, holding debt retirement funds of Inkster Schools in existing Inkster Schools 

accounts or separate accounts established and held by Wayne RESA apart from its own funds and 

accounts and apart from the funds and accounts of any Receiving District, satisfying the responsibilities 

of Inkster Schools’ board and other officers relating to Inkster Schools’ debt and sinking fund millage, 

and performing all other duties required of Wayne RESA by Section 12 of the Code, the State School 

Aid Act, being Act 94, Public Acts of 1979, as amended, and other applicable law; and 

WHEREAS, pursuant to Section 12(3) of the Code, if a dissolved school district has outstanding 

debt, the dissolved school district shall retain a limited separate identity and the territory of the dissolved 

school district shall continue as a separate taxing unit for the limited purpose of the debt until the debt is 

retired or refunded; and  

WHEREAS, the Michigan Department of Treasury (“Treasury”) has informed Wayne RESA that 

Treasury is allowing every school district with a fixed interest rate emergency loan to apply to amend its 

existing note to lower the interest rate for the duration of the loan and provide for prepayment of the 

note prior to maturity; and 

86 of 189



 

 

 
-3- 

 

 

WHEREAS, Wayne RESA on behalf of Inkster Schools has determined that it is necessary and 

desirable to make application to Treasury and the ELB to amend the Amended and Restated Note to 

lower the interest rate on the Amended and Restated Note for the duration of the Restructured Loan and 

allow prepayment of the Amended and Restated Note prior to maturity. 

NOW, THEREFORE, BE IT RESOLVED THAT: 

1. The Wayne RESA Superintendent or Deputy Superintendent (each, an “Authorized 

Officer”) is authorized and directed to submit an application to Treasury and the ELB for approval to 

amend the Amended and Restated Note in order to lower the interest rate and to authorize the 

prepayment of all or any part of the installments of the Note in any order of maturity as agreed to by 

Inkster Schools and the State of Michigan. 

2. Except as explicitly amended by the Note Amendment (the “Note Amendment”) by and 

between the State of Michigan and Inkster Schools, the remaining terms of the Amended and Restated 

Note shall remain in full force and effect. 

3. The interest rate on the Note shall be as determined by the ELB upon approval of the 

application herein authorized; provided, however, that if the proposed actual new interest rate is not 

lower than the current interest rate on the Note or the nominal savings of the new interest rate will be 

less than $10,000, then the application shall be cancelled and the interest rate shall not change. The Note 

Amendment shall be in substantially the form attached hereto as Exhibit A, with the completed 

amendment to include the new interest rate and such other modifications, additions, changes and 

deletions as are approved by an Authorized Officer, as evidenced by execution thereof. An Authorized 

Officer shall execute the Note Amendment for Wayne RESA on behalf of Inkster Schools and deliver it 

to the ELB as agent for the State of Michigan. 

4. The representation of Inkster Schools and Wayne RESA by Miller, Canfield, Paddock 

and Stone, P.L.C. as bond counsel is hereby approved, notwithstanding Miller Canfield’s periodic 
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representation, in unrelated matters, of certain agencies of the State of Michigan and other potential 

parties to the Note Amendment transaction. 

 5. The Authorized Officers, administrators, agents and attorneys of Wayne RESA are 

authorized and directed to execute and deliver all other agreements, documents and certificates and to 

take all other actions necessary to complete the issuance and delivery of the Note Amendment in 

accordance with this Resolution, including any appropriate requests of the ELB or Treasury. The 

Authorized Officers are authorized to pay any transactional costs of the Note Amendment transaction, 

including bond counsel fees, and any other costs necessary to accomplish the delivery of the Note 

Amendment. 
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6. All resolutions and parts of resolutions insofar as they conflict with the provisions of this 

resolution be and the same hereby are rescinded. 

AYES: Members   J. Beri, M. Blackmon, D. Funderburg, J. Petrie 

NAYS: Members  -0- 
 

RESOLUTION DECLARED ADOPTED. 

         

                     Secretary 
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I hereby certify that the foregoing constitutes a true and complete copy of a resolution adopted 

by the Board of Education of the Wayne County Regional Educational Service Agency acting on behalf 

of the School District of the City of Inkster, County of Wayne, State of Michigan, at a regular meeting 

held on July 14, 2021, and that said meeting was conducted and public notice of said meeting was given 

pursuant to and in full compliance with the Open Meetings Act, being Act 267, Public Acts of 1976, as 

amended, and that the minutes of said meeting were kept and will be or have been made available as 

required by said Act. 

     
Secretary 
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EXHIBIT A 
 

FORM OF NOTE AMENDMENT 
 

AGREEMENT TO AMEND 
AMENDED AND RESTATED EMERGENCY LOAN NOTE 

(GENERAL OBLIGATION LIMITED TAX) 
2012-13 SERIES I 

OF THE 
SCHOOL DISTRICT OF THE CITY OF INKSTER 

COUNTY OF WAYNE 
STATE OF MICHIGAN 

 
 THIS Agreement to Amend Amended and Restated Emergency Loan Note (General Obligation 
Limited Tax) 2012-13 Series I, issued by the School District of the City of Inkster (the “School 
District”), County of Wayne, State of Michigan (the “Note”), is hereby agreed to by and between Wayne 
County Regional Educational Service Agency, on behalf of the School District of the City of Inkster, 
and the State of Michigan, as registered owner, on this ___ day of __________, 2021. 
 
 WHEREAS, the School District previously issued the Note pursuant to the provisions of the 
Emergency Municipal Loan Act, Act 243, Public Acts of Michigan, 1980, as amended; and 
 
 WHEREAS, the School District and the State of Michigan desire to amend the Note in order to 
lower the interest rate and to authorize the redemption of the Note in any order of maturity as agreed to 
by the School District and the State of Michigan. 
 
 NOW THEREFORE, in consideration of the foregoing, the parties hereby agree as follows: 
 

1. Amendment to Interest Rate. Beginning on the next scheduled payment date as established in the 
Note, the Note shall bear interest at a rate of ___% per annum. 
 

2. Amendment to Application of Prepayments. The second full paragraph of the Note is hereby 
amended and restated in its entirety as follows: 
 

The Issuer shall have the right to pay at any time or times prior to maturity, without 
penalty or premium, all or any portion of this note. Prepayments shall be credited to 
principal payments in any order, in whole or in part, as mutually agreed to by the Issuer 
and the State of Michigan. 
 

3. No Default. The School District represents and warrants that there are no outstanding or 
unresolved defaults under the Note or any of the other documents or undertakings of the School 
District relating to the emergency loan. 
 

4. Note Otherwise Unchanged. Except as explicitly amended hereby, the Note remains unchanged 
and in full force and effect. 

 
(Balance of this page intentionally left blank) 
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 IN WITNESS WHEREOF, this Agreement to Amend the Note has been signed on behalf of the 
School District and the State of Michigan as of the date first above written. 
 

SCHOOL DISTRICT OF THE CITY OF INKSTER 
COUNTY OF WAYNE                                               
STATE OF MICHIGAN          

By: Wayne County Regional Educational Service Agency, 
State of Michigan 
Printed:       

      Title: ____________________ 
 

 
STATE OF MICHIGAN 
as Registered Owner 

By:_______________________________________ 
 Printed:       

      Title:        
 
 
 
 
 
 
 
 
 
37821745.2/094867.00092 
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430 WEST ALLEGAN STREET  LANSING, MICHIGAN 48922 
www.michigan.gov/treasury  517-373-3200 

GRETCHEN WHITMER 
GOVERNOR  

 
STATE OF MICHIGAN 

DEPARTMENT OF TREASURY 
LANSING  

RACHAEL EUBANKS 
STATE TREASURER 

 
LOCAL EMERGENCY FINANCIAL ASSISTANCE LOAN BOARD 

 
ORDER 2021-3 

 
ORDER DENYING AMENDMENTS TO EMERGENCY LOAN NOTES 

 
 

WHEREAS, pursuant to the Emergency Municipal Loan Act, Public Act 243 of 1980, as 

amended (the “Act”), the Local Emergency Financial Assistance Loan Board has previously 

authorized emergency loans to the municipalities listed on Exhibit A attached hereto (the “Loans”) 

and the municipalities have issued emergency loan notes (the “Notes”) to evidence their obligation 

to repay their respective Loans to the State of Michigan; And 

WHEREAS, all of the Loans currently bear interest at a fixed rate as specified on Exhibit 

A, which fixed rate was determined by the Local Emergency Financial Assistance Loan Board 

consistent with the Act and then-prevalent market conditions at the time each Loan was made; And 

WHEREAS, the municipalities have requested that the fixed interest rates on their Loans 

be lowered to take advantage of current market conditions for purposes of providing relief from 

financial hardships experienced as a result of the pandemic following the outbreak of the novel 

coronavirus; And 

WHEREAS, the Notes issued in connection with the Loans made prior to December, 2018 

(as identified on Exhibit A, the “Pre-12/2018 Notes”) currently only permit redemptions of annual 

principal installments in direct order of maturity; And 

 4425 (Rev. 04-15) 
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WHEREAS, the municipalities that have issued Pre-12/2018 Notes have also requested to 

have their Notes amended to authorize redemption of their Notes in any order of maturity agreed 

to by the municipality and the State of Michigan; And 

WHEREAS, Section 2 of the Act provides the Local Emergency Financial Assistance Loan 

Board with authority to set the terms and conditions associated with loans made under the Act and 

to renegotiate the terms of such loans. 

NOW, THEREFORE, it is ordered by the Board that the requests of the municipalities to amend 

the Notes is hereby DENIED.  

 

IN WITNESS WHEREOF, the members of the Board, or their designees, have signed and  

executed this Order of Denial. 

 
LOCAL EMERGENCY FINANCIAL ASSISTANCE 
LOAN BOARD  

 
 
 

By                                                                        
 
  Rachael Eubanks, State Treasurer 
  Department of Treasury 
 

By                                                                               
  

      Daniel C. Horn, Director, Finance and 
      Administrative Services Bureau 
      As Designee for Orlene Hawks, Director 
      Department of Licensing and Regulatory Affairs 
 

By                                                                         
 
      Bethany Wicksall, Deputy State Budget Director 
         State Budget Office 
      As Designee for Brom Stibitz, Director 
      Department of Technology, Management,  
      and Budget 
 
 

Date: September 16, 2021 
Lansing, Michigan   
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EXHIBIT A 
 
 
 

 Emergency    Current Amended  
 Loan Note Interest Interest Pre   
Municipality Name (LTGO) Rate Rate 12/2018 
          
Allen Park, City of 2013-14 Series I 2.30% 1.20%  Yes 
Benton Harbor Area Schools 2012-13 Series I 1.80% 1.20%  No 
Benton Harbor Area Schools 2013-14 Series I 2.65% 1.40%  No 
Benton Harbor Area Schools 2014-15 Series I 2.35% 1.25%  No 
Benton Harbor Area Schools 2015-16 Series I 1.75% 1.40%  No 
Benton Harbor Area Schools 2016-17 Series I 1.85% 1.40%  No 
Benton Harbor, City of 2013-14 Series I 2.80% 1.20%  Yes 
Detroit, SD of the City of 2016-17 Series I 1.31% 1.20%  Yes 
Hamtramck, City of 2013-14 Series I 2.30% 1.20%  Yes 
Highland Park, City of 2013-14 Series I 2.45% 1.20%  No 
Highland Park, SD of the City of 2012-13 Series I 2.35% 1.25%  Yes 
Highland Park, SD of the City of 2012-13 Series II 2.30% 1.25%  Yes 
Inkster, SD of the City of 2012-13 Series I 2.75% 1.30%  Yes 
Muskegon Heights, SD of the City of 2012-13 Series I 2.45% 1.30%  Yes 
Muskegon Heights, SD of the City of 2012-13 Series II 2.35% 1.30%  Yes 
Muskegon Heights, SD of the City of 2013-14 Series I 3.45% 1.25%  Yes 
Muskegon Heights, SD of the City of 2017-18 Series I 2.70% 1.70%  Yes 
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P.O. BOX 30728  LANSING, MICHIGAN 48909-8228 
www.michigan.gov/treasury  517-335-7469 

4425 (Rev. 01-19) 

GRETCHEN WHITMER 
GOVERNOR  

 
STATE OF MICHIGAN 

DEPARTMENT OF TREASURY 
LANSING  

RACHAEL EUBANKS 
STATE TREASURER 

 
DATE: August 24, 2021 
  
TO: Local Emergency Financial Assistance Loan Board 
  
FROM: Harlan Goodrich, Municipal Finance Manager, Michigan Department of Treasury 
  
SUBJECT: Pontiac School District Emergency Loan Restructurings 

 

Executive Summary 

 The Pontiac School District has submitted applications to restructure each of its two outstanding 
emergency loans.  The loans were initially issued in 2014 and 2015, each for $10,000,000.  The 
current loan balances are $10,000,000 and $9,995,000 with fixed interest rates of 2.75% and 2.70%.  
The loans reach final maturity in 2044 and 2045. 

 The restructuring would include receiving lower interest rates which will be determined the business 
day immediately preceding the Board meeting using the Municipal Market Data “AAA” rate that 
corresponds with the remaining average life of the loan or 10 years, whichever is greater, plus 25 
basis points (0.25%), rounded up to the nearest 0.05%.  This is consistent with loans in our 
Emergency Loan Fixed Interest Rate Reduction Program which are going before the Board for 
approval at the same meeting. 

 The revised loan structures would accelerate principal payments.  This is being done at the request 
of the school district.  When the loans were last restructured in April 2018, the principal payments 
were restructured to wrap around other existing debt, their 2018A and 2018B bonds.  Since the 2018B 
bonds were fully redeemed in July 2021, the school district’s annual debt service will decline by 
approximately $300,000 per year through 2029.  The school district would like to apply this $300,000 
towards their emergency loans.  The 2018A bonds fully mature in 2030, at which time money that 
was being set aside for those debt service payments will now be applied towards their emergency 
loans. 

 Furthermore, the school district received a $1,000,000 appropriation in the State of Michigan 2020-21 
budget, the proceeds of which are to be applied to their outstanding emergency loans on September 
28, 2021.  The terms of the existing notes dictate that any prepayments can only be applied to next 
principal payments due, the “front end” principal.  The restructured notes will allow the school 
district to apply prepayments towards any principal payments.  This change is consistent with any 
restructurings or new money loans that have been done since December 2018.  The school 
district intends to apply this appropriation to the “back end” principal in 2044 and 2045. 

 It is estimated that through the restructuring and appropriation the school district would receive 
approximately $4,900,000 in nominal savings through 2045.  This would also reduce Treasury’s 
common cash balance by the same amount.  Actual interest rates will be determined the business day 
prior to the Board meeting. 

 Both loans are secured with operating tax and state aid pledges and have a cognovit in place. 

128 of 189



Page 2 
 
 

 

Chart prepared by RW Baird  
Financial Advisor to the Pontiac School District. 
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Applicant:
County/Counties of:
Mailing Address:
Chief Financial Officer: James Graham Phone: (248) 451-6836
Contact Person: James Graham Phone: (248) 451-6836
Issuance date of loan: April 9, 2018
Current loan balance: $10,000,000.00

1. Is the municipalitiy in compliance with the terms of the loan and any other
requirements applicable to the municipality under PA 243 of 1980? Yes

     If no, provide explanation:

2. Does the municipality have a certified deficit elimination plan? Yes      If yes, provide date of certification:  July 9, 2021

     If no, provide explanation:

3. Is the municipality in compliance with any applicable neutral evaluation process, settlement agreement,
consent agreement, or order of an emergency manager under PA 436 of 2012?

     If no, provide explanation:

4. For School Districts only
Is the school district in compliance with all requirements for receipt of the foundation allowance 
and any other requirements applicable to the school district under PA 94 of 1979? Yes

     If no, provide explanation:

5. For Municipalities other than School Districts
Is the municipality in compliance with all conditions for revenue distributed under PA 140 of 1971?

     If no, provide explanation:

6. Does the restructuring of payments comply with applicable laws? Yes

     If no, provide explanation:

7. Has the loan been sold or transferred under PA 243 of 1980, Section 6a? No      If yes, provide date of sale or transfer:

ADDITIONAL REQUIRED INFORMATION
8. Resolution adopted by the governing body of the municipality approving the submission of the restructuring application.

9. Budget for current fiscal year and proceding fiscal year(s) if available.

10. Projected monthly cash flows for the proceding 12 months.

11. Accounts Payable Aging Report.

12. Describe the need for the restructuring.

Chief Administrative Officer Name: Kelley Williams 

Chief Administrative Officer Signature: Date:

The District would restructure their Emergency Loan Notes (ELN) to 1) lower the interest rate on the loan, 2) revise the 
prepayment application language to allow for prepayments to be credited in any order, as mutually agree to by the District 
and State, and 3) accelerate the principal payments equal to the projected interest savings after the anticipated interest rate 
reduction and a portion of the former debt service amount on the redeemed 2018B bonds enabling the District to manage 
their overall debt profile with the goal of proactively reducing the debt burden of the District.

MICHIGAN DEPARTMENT OF TREASURY
Bureau of Local Government Services

PO Box 30728
Lansing, Michigan  48909

RESTRUCTURED EMERGENCY MUNICIPAL LOAN APPLICATION

School District of the City of Pontiac 
Oakland 
47200 Woodward Ave., Pontiac, MI 48342

N/A - Not under PA 
436 of 2012

8/26/2021
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RESOLVED, that this resolution shall be the GENERAL FUND Appropriation Act of the School District for
the City of Pontiac for the fiscal year 2021-2022:  A resolution to make appropriations, and to provide for the 
disposition of all income received by the School District of the City of Pontiac.

BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance estimated to be
available for appropriations in the GENERAL FUND of the School District of the City of Pontiac for the fiscal year
for the fiscal year 2021-2022; AN ACT to make appropriations; to provide for the expenditure of the appropriations;

FUND FUND FUND FUND TOTAL
110 120 130 150 by
GEF GRANTS SEF ATHLETICS FUND

REVENUE

Local 34,098,513 1,176,053 26,000 35,300,566
State 3,680,985 6,157,629 3,425,045 13,263,659
Federal 26,762,670 1,599,100 28,361,770
County & InterDistrict and
Other Transfers 18,322,692 5,080,022 384,596 23,787,310

TOTAL REVENUE 56,102,190 34,096,352 10,104,167 410,596 100,713,305

Projected Fund Balance
as of 6/30/2021 1,134,857

Total Available
to Appropriate 101,848,162

BE IT FURTHER RESOLVED, that $101,848,162 of the total available to appropriate in the  GENERAL
FUND is hereby appropriated in the amounts and purposes set forth below:

FUND FUND FUND FUND TOTAL
110 120 130 150 by
GEF GRANTS SEF ATHLETICS FUND

EXPENDITURES

INSTRUCTION
Basic Programs 11,882,961 7,338,198 19,221,159
Added Needs 12,200 7,104,793 8,351,383 15,468,376
Adult & Continuing Education 159,322 159,322

SUPPORT SERVICES
Pupil Support 965,227 2,136,137 2,578,659 5,680,023
Instructional Support 1,905,827 1,875,149 607,245 4,388,221
General Administration 1,580,442 1,580,442
School Administration 3,080,154 259,143 3,339,297
Business Support 1,249,818 5,000 22,000 1,276,818

Fiscal Year 2022 Adopted Budget Resolution

RESOLUTION FOR ADOPTION BY
School District of the City of Pontiac
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FUND FUND FUND FUND TOTAL
110 120 130 150 by
GEF GRANTS SEF ATHLETICS FUND

Operations/Maint. & Security 7,621,034 990,630 165,000 22,500 8,799,164
Transportation 2,125,495 1,081,773 1,702,608 35,000 4,944,876
Central Support 3,284,379 96,226 27,142 3,407,747
Other 331,096 331,096

COMMUNITY SERVICES 1,500 548,932 18,182 568,614

CAPITAL/BLDG IMPROVEMENTS 50,000 12,012,500

LONG TERM DEBT 15,130,000 15,130,000

FUND MODIFICATIONS
Indirect Costs 2,484,596 747,692 66,458 3,298,746

TOTAL EXPENDITURES 51,373,633 34,096,352 13,775,820 410,596 99,656,401

Projected Fund Balance
as of 6/30/2022 2,191,761

BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance estimated to be available for
appropriation in the SPECIAL REVENUE FUND of the School District of the City of Pontiac for the fiscal year
2021 2022 be adopted as follows:

FUND FUND TOTAL
250 290 by

FOOD SRVC STUD ACT FUND

REVENUE

Local 32,014 61,500 93,514
State 103,000 103,000
Federal 3,160,699 3,160,699
Transfers

TOTAL REVENUE 3,295,713 61,500 3,357,213

Projected Fund Balance
as of 6/30/2021 579,245 124,019 703,264

Total Available
to Appropriate 3,874,958 185,519 4,060,477
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BE IT FURTHER RESOLVED, that $4,060,477 of the total available to appropriate in the SPECIAL REVENUE FOOD
SERVICE FUND is hereby appropriated in the amounts and purposes set forth below:

FUND FUND TOTAL
250 290 by

FOOD SRVC STUD ACT FUND

EXPENDITURES

Basic Program 61,500 61,500
Support Services Other 3,295,713 3,295,713
Captial Expenditures

TOTAL EXPENDITURES 3,295,713 61,500 3,357,213

Projected Fund Balance
as of 6/30/2022 579,245 124,019 703,264

BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance estimated to be available for
appropriations in the DEBT SERVICE FUND of the School Disrict of the City of Pontiac for the fiscal year 2021 2022 be
adopted as follows:

FUND FUND TOTAL
170 320 by

GF Debt BOND 2020 FUND

REVENUE

Local 0 5,700,000 5,700,000
Other Financing Sources 2,100,000 2,100,000

TOTAL REVENUE 2,100,000 5,700,000 7,800,000

Projected Fund Balance
as of 6/30/2021 30,813 0 30,813

Total Available
to Appropriate 2,130,813 5,700,000 7,830,813

BE IT FURTHER RESOLVED, that $7,830,813 of the total available to appropriate in the DEBT SERVICE FUND
is hereby appropriated in the amounts and purposes set forth below:
adopted as follows:

FUND FUND TOTAL
170 320 by

GF Debt BOND 2020 FUND

EXPENDITURES

Principal Payments 920,000 1,795,000 2,715,000
Interest Payments 1,169,115 3,805,750 4,974,865
Debt Defeasement / Other 0 0

TOTAL EXPENDITURES 2,089,115 5,600,750 7,689,865

Projected Fund Balance
as of 6/30/2022 41,698 99,250 140,948
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BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance estimated to be available for
appropriations in the CAPITAL PROJECT FUND of the School Disrict of the City of Pontiac for the fiscal year 2021 2022 be
adopted as follows:

FUND FUND TOTAL
410 420 by

SINKING BOND 2020 FUND
REVENUE

Local 2,175,500 250,000 2,425,500
Other Financing Sources 0

TOTAL REVENUE 2,175,500 250,000 2,425,500

Projected Fund Balance
as of 6/30/2021 1,325,895 81,626,790 82,952,685

Total Available
to Appropriate 3,501,395 81,876,790 85,378,185

BE IT FURTHER RESOLVED, that $85,378,185 of the total available to appropriate in the CAPITAL PROJECTS FUND
is hereby appropriated in the amounts and purposes set forth below:
adopted as follows:

FUND FUND TOTAL
410 420 by

SINKING BOND 2020 FUND
EXPENDITURES

Other Business Services 30,000 30,000
Building Improvements 3,000,000 31,200,000 34,200,000
Contingency 4,680,000 4,680,000
Instructional Technology 0
Furniture & Equipment 1,050,000 1,050,000
Site Improvements 5,200,000 5,200,000
Professional Fees 38,000 3,408,000 3,446,000

TOTAL EXPENDITURES 3,068,000 45,538,000 48,606,000

Projected Fund Balance
as of 6/30/2022 433,395 36,338,790 36,772,185

BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance estimated to be available for
appropriations in the INTERNAL SERVICE FUND of the School District of the City of Pontiac for the fiscal year 2021 2022 be
adopted as follows:

REVENUES

Local 1,189,065
Transfers 0

TOTAL REVENUE 1,189,065

Projected Fund Balance
as of 6/30/2021 760,597

Total Available
to Appropriate 1,949,662

BE IT FURTHER RESOLVED, that $1,949,662 of the total available to appropriate in the INTERNAL SERVICE FUND is
hereby appropriated in the amounts and purposes set forth below:

EXPENDITURES

Support Services Other 1,110,000

TOTAL EXPENDITURES 1,110,000

Projected Fund Balance
as of 6/30/2022 839,662
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BE IT FURTHER RESOLVED that for operating purposes 18.0000 mils be levied on non homesteads and, that 6.0000 mils be levied
on applicable commercial personal property; that .4000 mils be levied within applicable municipalities for the purposes of the
MESSA Judgement Levy; that 0.7992 mils be levied for the sinking fund; and that 2.000 mils be levied for debt retirement purposes;

Fiscal Year 2022 Adopted Budget Resolution

BE IT FURTHER RESOLVED, that no Board of Education member or employee of the School District shall expend any funds or
or obligate the expenditure of any funds except pursuant to appropriations made by the Board of Education and in keeping with
the budgetary policy statement adopted by the Board. Changes in the amount appropriated by the Board of Education shall
require approval by the Board of Education;

BE IT FURTHER RESOLVED, that the Superintendent is hereby charged with general supervision of the execution of the Budget
adopted by the Board of Education and shall hold the Assistant Superintendents, Directors, Assistant Directors and Managers
responsible for performance of their responsibilities within the amounts appropriated by the Board of Education and in keeping
with the budgetary policy statement adopted by the Board of Education. The Superintendent is further authorized to approve
adjustments and/or transfers between line items within a fund of the Board adopted operating budget.

Gill Garrett
Secretary, Board of Education

The undersigned duly qualified and acting Secretary of the Board of Education of the School District of the City of Pontiac, County of
Oakland, Michigan, hereby certifies that the foregoing is a true and complete copy of a Resolution adopted by the board of Education
at a regular meeting held on June 21, 2021, the original of which Resolution is a part of the Board's minutes, and further certifies that
notice of the meeting was given to the public under the Open Meetings Act, Act 267, Public Acts of Michigan 1976, as amended.

Gill Garrett
Secretary, Board of Education
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School District of the City of Pontiac
Monthly Cash Flow 
Since July of 2020, Projected through August 2022

Week Ending July 2020 August 2020 September 2020 October 2020 November 2020 December 2020 January 2021 February 2021 March 2021 April 2021 May 2021 June 2021 FY 2021 TOTAL
1 Beginning Cash Balance $5,385,404 $1,906,028 $9,781,763 $13,167,826 $19,017,602 $16,159,686 $11,767,658 $10,438,405 $7,547,219 $4,016,204 $2,795,753 $2,205,158
2 Deposits ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                          
3 State Aid Revenue 1,056,544               1,725,718               ‐                           690,475                  1,325,720               1,091,135               1,500,374               1,142,096               1,068,300               1,568,067               1,320,704               1,460,193               13,949,325$            
4 State Grants ‐                           ‐                           529,882                  570,118                  ‐                           ‐                           ‐                           177,000                  ‐                           ‐                           ‐                           ‐                           1,277,000$              
5 Property Tax Revenue 1,453,882               6,304,561               7,183,178               13,914,777            252,357                  149,389                  215,268                  8,376                       242,893                  1,294,275               1,259,621               1,203,291               33,481,867$            
6 Federal Grant Revenues ‐                           1,411,325               5,413,913               404,907                  332,612                  328,872                  1,634,135               ‐                           ‐                           915,764                  2,032,414               487,825                  12,961,767$            
7 PA 18 ‐                           3,619,000               ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           3,619,000$              
8 Other Revenues 43,912                    44,821                    54,187                    1,083,989               262,323                  ‐                           998,155                  1,573,189               203,673                  191,156                  1,457,610               291,968                  6,204,983$              
9 SAN Proceeds ‐                           4,486,208               ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           4,486,208$              
10 TAN Proceeds ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           14,505,000            14,505,000$            
15 Total Revenues 2,554,338$            17,591,632$          13,181,160$          16,664,266$          2,173,012$            1,569,396$            4,347,931$            2,900,661$            1,514,866$            3,969,262$            6,070,349$            17,948,277$          90,485,150$            
16 0 ‐                           ‐                           ‐                           ‐                           ‐                           ‐                          
17 Expenditures 0 ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐$                           
18 Payroll Expenditures 2,065,238               1,325,070               1,774,036               1,913,786               1,918,020               1,833,244               1,822,875               1,864,887               1,920,966               1,925,047               2,591,731               2,145,513               23,100,413$            
19 Accounts Payable Expenditures 981,512                  1,568,546               1,780,848               1,857,136               1,801,894               3,230,078               2,486,130               2,616,605               1,563,199               1,550,773               2,464,660               2,136,147               24,037,528$            
20 ORS Payments 1,474,736               722,696                  595,292                  675,039                  1,241,836               623,560                  936,370                  949,176                  972,565                  967,466                  1,167,683               1,007,702               11,334,121$            
21 SAN Debt Service 325,607                  2,279,250               ‐                           ‐                           ‐                           ‐                           327,991                  322,629                  322,129                  322,129                  321,991                  321,816                  4,543,541$              
22 TAN Debt Service 821,634                  3,592,778               5,171,795               6,088,724               ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           15,674,931$            
23 A&R ELN 2013‐14 Debt Service ‐                           ‐                           138,251                  ‐                           ‐                           ‐                           ‐                           ‐                           136,370                  ‐                           ‐                           274,621$                  
24 A&R ELN 2014‐15 Debt Service  ‐                           ‐                           135,738                  ‐                           ‐                           ‐                           ‐                           ‐                           133,890                  ‐                           ‐                           269,628$                  
25 MFA LGLP 2018A (Refi 2006 Bonds)  ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           1,999,485               1,999,485$              
26 MFA LGLP 2018B (Refi 2014 Bonds) ‐                           151,650                  ‐                           69,178                    274,541                  ‐                           ‐                           ‐                           154,038                  ‐                           ‐                           649,407$                  
27 Other Expenditures  364,986                  227,557                  321,477                  5,817                       ‐                           ‐                           103,818                  38,551                    267,022                  ‐                           114,879                  44,273                    1,488,380$              
28 Total Expenditures 6,033,713$            9,715,897$            9,795,098$            10,814,491$          5,030,928$            5,961,423$            5,677,184$            5,791,848$            5,045,881$            5,189,713$            6,660,944$            7,654,936$            83,372,055$            
30 Ending Cash $1,906,028 $9,781,763 $13,167,826 $19,017,602 $16,159,686 $11,767,658 $10,438,405 $7,547,219 $4,016,204 $2,795,753 $2,205,158 12,498,499$         
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School District of the City of Pontiac
Monthly Cash Flow 
Since July of 2020, Projected through August 2022

Week Ending
1 Beginning Cash Balance
2 Deposits
3 State Aid Revenue
4 State Grants
5 Property Tax Revenue
6 Federal Grant Revenues
7 PA 18
8 Other Revenues
9 SAN Proceeds
10 TAN Proceeds
15 Total Revenues
16
17 Expenditures
18 Payroll Expenditures
19 Accounts Payable Expenditures
20 ORS Payments
21 SAN Debt Service
22 TAN Debt Service
23 A&R ELN 2013‐14 Debt Service
24 A&R ELN 2014‐15 Debt Service 
25 MFA LGLP 2018A (Refi 2006 Bonds) 
26 MFA LGLP 2018B (Refi 2014 Bonds)
27 Other Expenditures 
28 Total Expenditures
30 Ending Cash

100

July 2021 August 2021 September 2021 October 2021 November 2021 December 2021 January 2022 February 2022 March 2022 April 2022 May 2022 June 2022 FY 2022 TOTAL July 2022 August 2022
$12,498,499 $7,378,361 $5,820,616 $16,925,533 $16,680,703 $14,728,077 $11,509,083 $12,155,609 $11,639,701 $10,283,330 $9,569,591 $12,030,786 $13,477,737 $14,256,639 $5,385,404

‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐$                               ‐                           ‐                          
485,372                  1,291,907               ‐                           1,003,919               1,003,919               1,003,919               1,003,919               1,003,919               1,003,919               1,003,919               1,003,919               1,003,919               10,812,554$                1,291,907               1,291,907              

‐                           529,882                  570,118                  ‐                           ‐                           ‐                           ‐                           309,764                  309,764                  ‐                           ‐                           ‐                           1,719,529$                   ‐                           529,882                 
648,687                  4,760,288               24,465,375            1,055,560               259,928                  153,871                  221,726                  8,627                       250,180                  1,333,103               1,297,410               839,390                  35,294,143$                ‐                           4,807,891              
980,662                  2,595,427               3,973,913               2,054,907               1,982,612               1,978,872               3,284,135               1,650,000               1,650,000               2,565,764               3,682,414               1,937,000               28,335,706$                ‐                           2,595,427              

‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           1,633,734               1,633,734$                   ‐                           ‐                          
108,301                  354,178                  54,187                    1,083,989               262,323                  ‐                           998,155                  1,573,189               203,673                  191,156                  1,457,610               291,968                  6,578,729$                   152,213                  354,178                 

‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐$                               ‐                           ‐                          
‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           2,500,000               4,000,000               3,500,000               5,000,000               15,000,000$                ‐                           ‐                          

2,223,022$            9,531,682$            29,063,593$          5,198,375$            3,508,782$            3,136,662$            5,507,935$            4,545,500$            5,917,537$            9,093,943$            10,941,353$          10,706,011$          99,374,394$                1,444,120$            9,579,284$           
‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐$                              
‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐$                              

3,885,611               1,469,230               2,809,366               1,872,910               1,972,910               1,872,910               1,872,910               1,872,910               1,872,910               2,909,366               1,872,910               1,872,910               26,156,855$                3,018,099               2,012,066              
1,299,423               2,217,537               2,448,889               1,948,889               2,448,889               2,923,333               1,948,889               2,148,889               1,948,889               1,948,889               1,948,889               1,948,889               25,180,292$                2,905,418               1,936,946              
1,555,938               744,376                  918,936                  918,936                  918,936                  1,378,403               918,936                  918,936                  918,936                  918,936                  918,936                  918,936                  11,949,138$                1,378,747               919,164                 
321,610                  2,255,625               ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           2,577,235$                   ‐                           ‐                          

‐                           4,281,985               11,660,813            ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           15,942,798$                ‐                           3,461,681              
‐                           ‐                           ‐                           138,630                  ‐                           ‐                           ‐                           ‐                           ‐                           136,370                  ‐                           ‐                           275,000$                      ‐                          
‐                           ‐                           ‐                           136,042                  ‐                           ‐                           ‐                           ‐                           ‐                           133,823                  ‐                           ‐                           269,865$                      ‐                          
‐                           ‐                           ‐                           307,125                  ‐                           ‐                           ‐                           ‐                           ‐                           1,227,125               ‐                           ‐                           1,534,250$                   ‐                          
‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐$                               ‐                          

280,578                  120,673                  120,673                  120,673                  120,673                  181,010                  120,673                  120,673                  2,533,173               2,533,173               3,739,423               3,739,423               13,730,821$                ‐                           ‐                          
7,343,160$            11,089,426$          17,958,676$          5,443,205$            5,461,408$            6,355,657$            4,861,408$            5,061,408$            7,273,908$            9,807,682$            8,480,158$            8,480,158$            97,616,254$                7,302,264$            8,329,857$           
$7,378,361 $5,820,616 $16,925,533 $16,680,703 $14,728,077 $11,509,083 $12,155,609 $11,639,701 $10,283,330 $9,569,591 $12,030,786 $14,256,639 $8,398,495 $6,634,831
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Pontiac School District          08/25/21          O P E N    A / P    A G I N G            As of: 08/25/2021                 Page 1
WED, AUG 25, 2021,  7:41 AM --req: PHILLIPS--leg: GL JL--loc: ONSITE----job: 343191 #J105----prog: OH520 <1.56>--report id: OHREAI01

SORT: PE ID

PE ID         PE Name                           Future    0-30  Day   31-60  Day  61-90  Day  91-120 Day   Over 120      Total
============  ============================== =========== =========== =========== =========== =========== =========== ===========
00000114      COLE WORLD ENTERTAINMENT              0.00      300.00        0.00        0.00        0.00        0.00      300.00
00000217      INDUSTRY SPECIFIC STAFFING            0.00      660.00        0.00        0.00        0.00        0.00      660.00
00000269      LEE CONTRACTING INC                   0.00  104,510.31        0.00        0.00        0.00        0.00  104,510.31
00000334      NEOLA INC                             0.00      750.00        0.00        0.00        0.00        0.00      750.00
00000352      OAKLAND SCHOOLS                       0.00    8,400.00        0.00        0.00        0.00        0.00    8,400.00
00000356      CONCENTRA MEDICAL CENTERS             0.00      648.50        0.00        0.00        0.00        0.00      648.50
00000442      SPENCER OIL COMPANY                   0.00      983.61        0.00        0.00        0.00        0.00      983.61
00000477      TRI-COUNTY POWER RODDING INC          0.00      750.00        0.00        0.00        0.00        0.00      750.00
00000551      DM BURR FACILITIES MANAGEMENT         0.00        0.00   32,441.68        0.00        0.00        0.00   32,441.68
00000593      HOMELAND LOCKSMITH AND SECURIT        0.00       39.00        0.00        0.00        0.00        0.00       39.00
00000623      SHERMETA & ADAMS                      0.00        0.00        0.00        0.00        0.00   -1,964.93   -1,964.93
00000688      JOHN, BUTLER                          0.00        0.00        0.00        0.00        0.00        0.00        0.00
00000830      SCHOOL HEALTH CORPORATION DBA         0.00      382.68        0.00        0.00        0.00        0.00      382.68
00000865      ULINE INC                             0.00    2,883.47        0.00        0.00        0.00        0.00    2,883.47
00000894      ORBIS PARTNERS LLC                    0.00    1,560.00        0.00        0.00        0.00        0.00    1,560.00
00000919      CONSTELLATION NEW ENERGY              0.00    1,151.42        0.00        0.00        0.00        0.00    1,151.42
00000974      LUXER CORPORATION                     0.00    1,188.00        0.00        0.00        0.00        0.00    1,188.00
00001038      NELCO SUPPLY COMPANY                  0.00       48.00        0.00        0.00        0.00        0.00       48.00
00001056      INTERIOR SYSTEMS CONTRACT GROU        0.00   38,090.00        0.00        0.00        0.00        0.00   38,090.00
00001064      GOT DREAMS?                           0.00    2,500.00        0.00        0.00        0.00        0.00    2,500.00
00001065      INFORM YOURSELF YOUTH DEVELOPM        0.00    4,800.00        0.00        0.00        0.00        0.00    4,800.00
00001069      THE HOPE LABORATORY INC               0.00    3,000.00        0.00        0.00        0.00        0.00    3,000.00
00001071      MY DANCE STUDIO INC                   0.00      600.00        0.00        0.00        0.00        0.00      600.00
00001072      VERY PROFESSIONAL MARKETING GR        0.00    6,000.00        0.00        0.00        0.00        0.00    6,000.00
00001074      BANGTOWN STUDIO ON THE GO             0.00    1,875.00        0.00        0.00        0.00        0.00    1,875.00
00001080      WITH LOVE & CARE LLC                  0.00    3,000.00        0.00        0.00        0.00        0.00    3,000.00
00001101      BRODERICK GARDNER                     0.00      800.00        0.00        0.00        0.00        0.00      800.00
------------------------------------------------------------------------------------------------------------------------------------

G R A N D    T O T A L S                            0.00  184,919.99   32,441.68        0.00        0.00   -1,964.93  215,396.74
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Applicant:
County/Counties of:
Mailing Address:
Chief Financial Officer: James Graham Phone: (248) 451-6836
Contact Person: James Graham Phone: (248) 451-6836
Issuance date of loan: April 9, 2018
Current loan balance: $10,000,000.00

1. Is the municipalitiy in compliance with the terms of the loan and any other
requirements applicable to the municipality under PA 243 of 1980? Yes

     If no, provide explanation:

2. Does the municipality have a certified deficit elimination plan? Yes      If yes, provide date of certification:  July 9, 2021

     If no, provide explanation:

3. Is the municipality in compliance with any applicable neutral evaluation process, settlement agreement,
consent agreement, or order of an emergency manager under PA 436 of 2012?

     If no, provide explanation:

4. For School Districts only
Is the school district in compliance with all requirements for receipt of the foundation allowance 
and any other requirements applicable to the school district under PA 94 of 1979? Yes

     If no, provide explanation:

5. For Municipalities other than School Districts
Is the municipality in compliance with all conditions for revenue distributed under PA 140 of 1971?

     If no, provide explanation:

6. Does the restructuring of payments comply with applicable laws? Yes

     If no, provide explanation:

7. Has the loan been sold or transferred under PA 243 of 1980, Section 6a? No      If yes, provide date of sale or transfer:

ADDITIONAL REQUIRED INFORMATION
8. Resolution adopted by the governing body of the municipality approving the submission of the restructuring application.

9. Budget for current fiscal year and proceding fiscal year(s) if available.

10. Projected monthly cash flows for the proceding 12 months.

11. Accounts Payable Aging Report.

12. Describe the need for the restructuring.

Chief Administrative Officer Name: Kelley Williams 

Chief Administrative Officer Signature: Date:

The District would restructure their Emergency Loan Notes (ELN) to 1) lower the interest rate on the loan, 2) revise the 
prepayment application language to allow for prepayments to be credited in any order, as mutually agree to by the District 
and State, and 3) accelerate the principal payments equal to the projected interest savings after the anticipated interest rate 
reduction and a portion of the former debt service amount on the redeemed 2018B bonds enabling the District to manage 
their overall debt profile with the goal of proactively reducing the debt burden of the District.

MICHIGAN DEPARTMENT OF TREASURY
Bureau of Local Government Services

PO Box 30728
Lansing, Michigan  48909

RESTRUCTURED EMERGENCY MUNICIPAL LOAN APPLICATION

School District of the City of Pontiac 
Oakland 
47200 Woodward Ave., Pontiac, MI 48342

N/A - Not under PA 
436 of 2012

8/26/2021
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Sticky Note
A $5,000 principal payment was made between the time the authorizing resolution was approved and this application was submitted.  Current loan balance should have been $9,995,000 instead of $10,000,000.
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RESOLVED, that this resolution shall be the GENERAL FUND Appropriation Act of the School District for
the City of Pontiac for the fiscal year 2021-2022:  A resolution to make appropriations, and to provide for the 
disposition of all income received by the School District of the City of Pontiac.

BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance estimated to be
available for appropriations in the GENERAL FUND of the School District of the City of Pontiac for the fiscal year
for the fiscal year 2021-2022; AN ACT to make appropriations; to provide for the expenditure of the appropriations;

FUND FUND FUND FUND TOTAL
110 120 130 150 by
GEF GRANTS SEF ATHLETICS FUND

REVENUE

Local 34,098,513 1,176,053 26,000 35,300,566
State 3,680,985 6,157,629 3,425,045 13,263,659
Federal 26,762,670 1,599,100 28,361,770
County & InterDistrict and
Other Transfers 18,322,692 5,080,022 384,596 23,787,310

TOTAL REVENUE 56,102,190 34,096,352 10,104,167 410,596 100,713,305

Projected Fund Balance
as of 6/30/2021 1,134,857

Total Available
to Appropriate 101,848,162

BE IT FURTHER RESOLVED, that $101,848,162 of the total available to appropriate in the  GENERAL
FUND is hereby appropriated in the amounts and purposes set forth below:

FUND FUND FUND FUND TOTAL
110 120 130 150 by
GEF GRANTS SEF ATHLETICS FUND

EXPENDITURES

INSTRUCTION
Basic Programs 11,882,961 7,338,198 19,221,159
Added Needs 12,200 7,104,793 8,351,383 15,468,376
Adult & Continuing Education 159,322 159,322

SUPPORT SERVICES
Pupil Support 965,227 2,136,137 2,578,659 5,680,023
Instructional Support 1,905,827 1,875,149 607,245 4,388,221
General Administration 1,580,442 1,580,442
School Administration 3,080,154 259,143 3,339,297
Business Support 1,249,818 5,000 22,000 1,276,818

Fiscal Year 2022 Adopted Budget Resolution

RESOLUTION FOR ADOPTION BY
School District of the City of Pontiac
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FUND FUND FUND FUND TOTAL
110 120 130 150 by
GEF GRANTS SEF ATHLETICS FUND

Operations/Maint. & Security 7,621,034 990,630 165,000 22,500 8,799,164
Transportation 2,125,495 1,081,773 1,702,608 35,000 4,944,876
Central Support 3,284,379 96,226 27,142 3,407,747
Other 331,096 331,096

COMMUNITY SERVICES 1,500 548,932 18,182 568,614

CAPITAL/BLDG IMPROVEMENTS 50,000 12,012,500

LONG TERM DEBT 15,130,000 15,130,000

FUND MODIFICATIONS
Indirect Costs 2,484,596 747,692 66,458 3,298,746

TOTAL EXPENDITURES 51,373,633 34,096,352 13,775,820 410,596 99,656,401

Projected Fund Balance
as of 6/30/2022 2,191,761

BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance estimated to be available for
appropriation in the SPECIAL REVENUE FUND of the School District of the City of Pontiac for the fiscal year
2021 2022 be adopted as follows:

FUND FUND TOTAL
250 290 by

FOOD SRVC STUD ACT FUND

REVENUE

Local 32,014 61,500 93,514
State 103,000 103,000
Federal 3,160,699 3,160,699
Transfers

TOTAL REVENUE 3,295,713 61,500 3,357,213

Projected Fund Balance
as of 6/30/2021 579,245 124,019 703,264

Total Available
to Appropriate 3,874,958 185,519 4,060,477
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BE IT FURTHER RESOLVED, that $4,060,477 of the total available to appropriate in the SPECIAL REVENUE FOOD
SERVICE FUND is hereby appropriated in the amounts and purposes set forth below:

FUND FUND TOTAL
250 290 by

FOOD SRVC STUD ACT FUND

EXPENDITURES

Basic Program 61,500 61,500
Support Services Other 3,295,713 3,295,713
Captial Expenditures

TOTAL EXPENDITURES 3,295,713 61,500 3,357,213

Projected Fund Balance
as of 6/30/2022 579,245 124,019 703,264

BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance estimated to be available for
appropriations in the DEBT SERVICE FUND of the School Disrict of the City of Pontiac for the fiscal year 2021 2022 be
adopted as follows:

FUND FUND TOTAL
170 320 by

GF Debt BOND 2020 FUND

REVENUE

Local 0 5,700,000 5,700,000
Other Financing Sources 2,100,000 2,100,000

TOTAL REVENUE 2,100,000 5,700,000 7,800,000

Projected Fund Balance
as of 6/30/2021 30,813 0 30,813

Total Available
to Appropriate 2,130,813 5,700,000 7,830,813

BE IT FURTHER RESOLVED, that $7,830,813 of the total available to appropriate in the DEBT SERVICE FUND
is hereby appropriated in the amounts and purposes set forth below:
adopted as follows:

FUND FUND TOTAL
170 320 by

GF Debt BOND 2020 FUND

EXPENDITURES

Principal Payments 920,000 1,795,000 2,715,000
Interest Payments 1,169,115 3,805,750 4,974,865
Debt Defeasement / Other 0 0

TOTAL EXPENDITURES 2,089,115 5,600,750 7,689,865

Projected Fund Balance
as of 6/30/2022 41,698 99,250 140,948
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BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance estimated to be available for
appropriations in the CAPITAL PROJECT FUND of the School Disrict of the City of Pontiac for the fiscal year 2021 2022 be
adopted as follows:

FUND FUND TOTAL
410 420 by

SINKING BOND 2020 FUND
REVENUE

Local 2,175,500 250,000 2,425,500
Other Financing Sources 0

TOTAL REVENUE 2,175,500 250,000 2,425,500

Projected Fund Balance
as of 6/30/2021 1,325,895 81,626,790 82,952,685

Total Available
to Appropriate 3,501,395 81,876,790 85,378,185

BE IT FURTHER RESOLVED, that $85,378,185 of the total available to appropriate in the CAPITAL PROJECTS FUND
is hereby appropriated in the amounts and purposes set forth below:
adopted as follows:

FUND FUND TOTAL
410 420 by

SINKING BOND 2020 FUND
EXPENDITURES

Other Business Services 30,000 30,000
Building Improvements 3,000,000 31,200,000 34,200,000
Contingency 4,680,000 4,680,000
Instructional Technology 0
Furniture & Equipment 1,050,000 1,050,000
Site Improvements 5,200,000 5,200,000
Professional Fees 38,000 3,408,000 3,446,000

TOTAL EXPENDITURES 3,068,000 45,538,000 48,606,000

Projected Fund Balance
as of 6/30/2022 433,395 36,338,790 36,772,185

BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance estimated to be available for
appropriations in the INTERNAL SERVICE FUND of the School District of the City of Pontiac for the fiscal year 2021 2022 be
adopted as follows:

REVENUES

Local 1,189,065
Transfers 0

TOTAL REVENUE 1,189,065

Projected Fund Balance
as of 6/30/2021 760,597

Total Available
to Appropriate 1,949,662

BE IT FURTHER RESOLVED, that $1,949,662 of the total available to appropriate in the INTERNAL SERVICE FUND is
hereby appropriated in the amounts and purposes set forth below:

EXPENDITURES

Support Services Other 1,110,000

TOTAL EXPENDITURES 1,110,000

Projected Fund Balance
as of 6/30/2022 839,662
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BE IT FURTHER RESOLVED that for operating purposes 18.0000 mils be levied on non homesteads and, that 6.0000 mils be levied
on applicable commercial personal property; that .4000 mils be levied within applicable municipalities for the purposes of the
MESSA Judgement Levy; that 0.7992 mils be levied for the sinking fund; and that 2.000 mils be levied for debt retirement purposes;

Fiscal Year 2022 Adopted Budget Resolution

BE IT FURTHER RESOLVED, that no Board of Education member or employee of the School District shall expend any funds or
or obligate the expenditure of any funds except pursuant to appropriations made by the Board of Education and in keeping with
the budgetary policy statement adopted by the Board. Changes in the amount appropriated by the Board of Education shall
require approval by the Board of Education;

BE IT FURTHER RESOLVED, that the Superintendent is hereby charged with general supervision of the execution of the Budget
adopted by the Board of Education and shall hold the Assistant Superintendents, Directors, Assistant Directors and Managers
responsible for performance of their responsibilities within the amounts appropriated by the Board of Education and in keeping
with the budgetary policy statement adopted by the Board of Education. The Superintendent is further authorized to approve
adjustments and/or transfers between line items within a fund of the Board adopted operating budget.

Gill Garrett
Secretary, Board of Education

The undersigned duly qualified and acting Secretary of the Board of Education of the School District of the City of Pontiac, County of
Oakland, Michigan, hereby certifies that the foregoing is a true and complete copy of a Resolution adopted by the board of Education
at a regular meeting held on June 21, 2021, the original of which Resolution is a part of the Board's minutes, and further certifies that
notice of the meeting was given to the public under the Open Meetings Act, Act 267, Public Acts of Michigan 1976, as amended.

Gill Garrett
Secretary, Board of Education
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School District of the City of Pontiac
Monthly Cash Flow 
Since July of 2020, Projected through August 2022

Week Ending July 2020 August 2020 September 2020 October 2020 November 2020 December 2020 January 2021 February 2021 March 2021 April 2021 May 2021 June 2021 FY 2021 TOTAL
1 Beginning Cash Balance $5,385,404 $1,906,028 $9,781,763 $13,167,826 $19,017,602 $16,159,686 $11,767,658 $10,438,405 $7,547,219 $4,016,204 $2,795,753 $2,205,158
2 Deposits ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                          
3 State Aid Revenue 1,056,544               1,725,718               ‐                           690,475                  1,325,720               1,091,135               1,500,374               1,142,096               1,068,300               1,568,067               1,320,704               1,460,193               13,949,325$            
4 State Grants ‐                           ‐                           529,882                  570,118                  ‐                           ‐                           ‐                           177,000                  ‐                           ‐                           ‐                           ‐                           1,277,000$              
5 Property Tax Revenue 1,453,882               6,304,561               7,183,178               13,914,777            252,357                  149,389                  215,268                  8,376                       242,893                  1,294,275               1,259,621               1,203,291               33,481,867$            
6 Federal Grant Revenues ‐                           1,411,325               5,413,913               404,907                  332,612                  328,872                  1,634,135               ‐                           ‐                           915,764                  2,032,414               487,825                  12,961,767$            
7 PA 18 ‐                           3,619,000               ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           3,619,000$              
8 Other Revenues 43,912                    44,821                    54,187                    1,083,989               262,323                  ‐                           998,155                  1,573,189               203,673                  191,156                  1,457,610               291,968                  6,204,983$              
9 SAN Proceeds ‐                           4,486,208               ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           4,486,208$              
10 TAN Proceeds ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           14,505,000            14,505,000$            
15 Total Revenues 2,554,338$            17,591,632$          13,181,160$          16,664,266$          2,173,012$            1,569,396$            4,347,931$            2,900,661$            1,514,866$            3,969,262$            6,070,349$            17,948,277$          90,485,150$            
16 0 ‐                           ‐                           ‐                           ‐                           ‐                           ‐                          
17 Expenditures 0 ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐$                           
18 Payroll Expenditures 2,065,238               1,325,070               1,774,036               1,913,786               1,918,020               1,833,244               1,822,875               1,864,887               1,920,966               1,925,047               2,591,731               2,145,513               23,100,413$            
19 Accounts Payable Expenditures 981,512                  1,568,546               1,780,848               1,857,136               1,801,894               3,230,078               2,486,130               2,616,605               1,563,199               1,550,773               2,464,660               2,136,147               24,037,528$            
20 ORS Payments 1,474,736               722,696                  595,292                  675,039                  1,241,836               623,560                  936,370                  949,176                  972,565                  967,466                  1,167,683               1,007,702               11,334,121$            
21 SAN Debt Service 325,607                  2,279,250               ‐                           ‐                           ‐                           ‐                           327,991                  322,629                  322,129                  322,129                  321,991                  321,816                  4,543,541$              
22 TAN Debt Service 821,634                  3,592,778               5,171,795               6,088,724               ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           15,674,931$            
23 A&R ELN 2013‐14 Debt Service ‐                           ‐                           138,251                  ‐                           ‐                           ‐                           ‐                           ‐                           136,370                  ‐                           ‐                           274,621$                  
24 A&R ELN 2014‐15 Debt Service  ‐                           ‐                           135,738                  ‐                           ‐                           ‐                           ‐                           ‐                           133,890                  ‐                           ‐                           269,628$                  
25 MFA LGLP 2018A (Refi 2006 Bonds)  ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           1,999,485               1,999,485$              
26 MFA LGLP 2018B (Refi 2014 Bonds) ‐                           151,650                  ‐                           69,178                    274,541                  ‐                           ‐                           ‐                           154,038                  ‐                           ‐                           649,407$                  
27 Other Expenditures  364,986                  227,557                  321,477                  5,817                       ‐                           ‐                           103,818                  38,551                    267,022                  ‐                           114,879                  44,273                    1,488,380$              
28 Total Expenditures 6,033,713$            9,715,897$            9,795,098$            10,814,491$          5,030,928$            5,961,423$            5,677,184$            5,791,848$            5,045,881$            5,189,713$            6,660,944$            7,654,936$            83,372,055$            
30 Ending Cash $1,906,028 $9,781,763 $13,167,826 $19,017,602 $16,159,686 $11,767,658 $10,438,405 $7,547,219 $4,016,204 $2,795,753 $2,205,158 12,498,499$         
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School District of the City of Pontiac
Monthly Cash Flow 
Since July of 2020, Projected through August 2022

Week Ending
1 Beginning Cash Balance
2 Deposits
3 State Aid Revenue
4 State Grants
5 Property Tax Revenue
6 Federal Grant Revenues
7 PA 18
8 Other Revenues
9 SAN Proceeds
10 TAN Proceeds
15 Total Revenues
16
17 Expenditures
18 Payroll Expenditures
19 Accounts Payable Expenditures
20 ORS Payments
21 SAN Debt Service
22 TAN Debt Service
23 A&R ELN 2013‐14 Debt Service
24 A&R ELN 2014‐15 Debt Service 
25 MFA LGLP 2018A (Refi 2006 Bonds) 
26 MFA LGLP 2018B (Refi 2014 Bonds)
27 Other Expenditures 
28 Total Expenditures
30 Ending Cash

100

July 2021 August 2021 September 2021 October 2021 November 2021 December 2021 January 2022 February 2022 March 2022 April 2022 May 2022 June 2022 FY 2022 TOTAL July 2022 August 2022
$12,498,499 $7,378,361 $5,820,616 $16,925,533 $16,680,703 $14,728,077 $11,509,083 $12,155,609 $11,639,701 $10,283,330 $9,569,591 $12,030,786 $13,477,737 $14,256,639 $5,385,404

‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐$                               ‐                           ‐                          
485,372                  1,291,907               ‐                           1,003,919               1,003,919               1,003,919               1,003,919               1,003,919               1,003,919               1,003,919               1,003,919               1,003,919               10,812,554$                1,291,907               1,291,907              

‐                           529,882                  570,118                  ‐                           ‐                           ‐                           ‐                           309,764                  309,764                  ‐                           ‐                           ‐                           1,719,529$                   ‐                           529,882                 
648,687                  4,760,288               24,465,375            1,055,560               259,928                  153,871                  221,726                  8,627                       250,180                  1,333,103               1,297,410               839,390                  35,294,143$                ‐                           4,807,891              
980,662                  2,595,427               3,973,913               2,054,907               1,982,612               1,978,872               3,284,135               1,650,000               1,650,000               2,565,764               3,682,414               1,937,000               28,335,706$                ‐                           2,595,427              

‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           1,633,734               1,633,734$                   ‐                           ‐                          
108,301                  354,178                  54,187                    1,083,989               262,323                  ‐                           998,155                  1,573,189               203,673                  191,156                  1,457,610               291,968                  6,578,729$                   152,213                  354,178                 

‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐$                               ‐                           ‐                          
‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           2,500,000               4,000,000               3,500,000               5,000,000               15,000,000$                ‐                           ‐                          

2,223,022$            9,531,682$            29,063,593$          5,198,375$            3,508,782$            3,136,662$            5,507,935$            4,545,500$            5,917,537$            9,093,943$            10,941,353$          10,706,011$          99,374,394$                1,444,120$            9,579,284$           
‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐$                              
‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐$                              

3,885,611               1,469,230               2,809,366               1,872,910               1,972,910               1,872,910               1,872,910               1,872,910               1,872,910               2,909,366               1,872,910               1,872,910               26,156,855$                3,018,099               2,012,066              
1,299,423               2,217,537               2,448,889               1,948,889               2,448,889               2,923,333               1,948,889               2,148,889               1,948,889               1,948,889               1,948,889               1,948,889               25,180,292$                2,905,418               1,936,946              
1,555,938               744,376                  918,936                  918,936                  918,936                  1,378,403               918,936                  918,936                  918,936                  918,936                  918,936                  918,936                  11,949,138$                1,378,747               919,164                 
321,610                  2,255,625               ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           2,577,235$                   ‐                           ‐                          

‐                           4,281,985               11,660,813            ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           15,942,798$                ‐                           3,461,681              
‐                           ‐                           ‐                           138,630                  ‐                           ‐                           ‐                           ‐                           ‐                           136,370                  ‐                           ‐                           275,000$                      ‐                          
‐                           ‐                           ‐                           136,042                  ‐                           ‐                           ‐                           ‐                           ‐                           133,823                  ‐                           ‐                           269,865$                      ‐                          
‐                           ‐                           ‐                           307,125                  ‐                           ‐                           ‐                           ‐                           ‐                           1,227,125               ‐                           ‐                           1,534,250$                   ‐                          
‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐                           ‐$                               ‐                          

280,578                  120,673                  120,673                  120,673                  120,673                  181,010                  120,673                  120,673                  2,533,173               2,533,173               3,739,423               3,739,423               13,730,821$                ‐                           ‐                          
7,343,160$            11,089,426$          17,958,676$          5,443,205$            5,461,408$            6,355,657$            4,861,408$            5,061,408$            7,273,908$            9,807,682$            8,480,158$            8,480,158$            97,616,254$                7,302,264$            8,329,857$           
$7,378,361 $5,820,616 $16,925,533 $16,680,703 $14,728,077 $11,509,083 $12,155,609 $11,639,701 $10,283,330 $9,569,591 $12,030,786 $14,256,639 $8,398,495 $6,634,831

022 Assumptions T
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Pontiac School District          08/25/21          O P E N    A / P    A G I N G            As of: 08/25/2021                 Page 1
WED, AUG 25, 2021,  7:41 AM --req: PHILLIPS--leg: GL JL--loc: ONSITE----job: 343191 #J105----prog: OH520 <1.56>--report id: OHREAI01

SORT: PE ID

PE ID         PE Name                           Future    0-30  Day   31-60  Day  61-90  Day  91-120 Day   Over 120      Total
============  ============================== =========== =========== =========== =========== =========== =========== ===========
00000114      COLE WORLD ENTERTAINMENT              0.00      300.00        0.00        0.00        0.00        0.00      300.00
00000217      INDUSTRY SPECIFIC STAFFING            0.00      660.00        0.00        0.00        0.00        0.00      660.00
00000269      LEE CONTRACTING INC                   0.00  104,510.31        0.00        0.00        0.00        0.00  104,510.31
00000334      NEOLA INC                             0.00      750.00        0.00        0.00        0.00        0.00      750.00
00000352      OAKLAND SCHOOLS                       0.00    8,400.00        0.00        0.00        0.00        0.00    8,400.00
00000356      CONCENTRA MEDICAL CENTERS             0.00      648.50        0.00        0.00        0.00        0.00      648.50
00000442      SPENCER OIL COMPANY                   0.00      983.61        0.00        0.00        0.00        0.00      983.61
00000477      TRI-COUNTY POWER RODDING INC          0.00      750.00        0.00        0.00        0.00        0.00      750.00
00000551      DM BURR FACILITIES MANAGEMENT         0.00        0.00   32,441.68        0.00        0.00        0.00   32,441.68
00000593      HOMELAND LOCKSMITH AND SECURIT        0.00       39.00        0.00        0.00        0.00        0.00       39.00
00000623      SHERMETA & ADAMS                      0.00        0.00        0.00        0.00        0.00   -1,964.93   -1,964.93
00000688      JOHN, BUTLER                          0.00        0.00        0.00        0.00        0.00        0.00        0.00
00000830      SCHOOL HEALTH CORPORATION DBA         0.00      382.68        0.00        0.00        0.00        0.00      382.68
00000865      ULINE INC                             0.00    2,883.47        0.00        0.00        0.00        0.00    2,883.47
00000894      ORBIS PARTNERS LLC                    0.00    1,560.00        0.00        0.00        0.00        0.00    1,560.00
00000919      CONSTELLATION NEW ENERGY              0.00    1,151.42        0.00        0.00        0.00        0.00    1,151.42
00000974      LUXER CORPORATION                     0.00    1,188.00        0.00        0.00        0.00        0.00    1,188.00
00001038      NELCO SUPPLY COMPANY                  0.00       48.00        0.00        0.00        0.00        0.00       48.00
00001056      INTERIOR SYSTEMS CONTRACT GROU        0.00   38,090.00        0.00        0.00        0.00        0.00   38,090.00
00001064      GOT DREAMS?                           0.00    2,500.00        0.00        0.00        0.00        0.00    2,500.00
00001065      INFORM YOURSELF YOUTH DEVELOPM        0.00    4,800.00        0.00        0.00        0.00        0.00    4,800.00
00001069      THE HOPE LABORATORY INC               0.00    3,000.00        0.00        0.00        0.00        0.00    3,000.00
00001071      MY DANCE STUDIO INC                   0.00      600.00        0.00        0.00        0.00        0.00      600.00
00001072      VERY PROFESSIONAL MARKETING GR        0.00    6,000.00        0.00        0.00        0.00        0.00    6,000.00
00001074      BANGTOWN STUDIO ON THE GO             0.00    1,875.00        0.00        0.00        0.00        0.00    1,875.00
00001080      WITH LOVE & CARE LLC                  0.00    3,000.00        0.00        0.00        0.00        0.00    3,000.00
00001101      BRODERICK GARDNER                     0.00      800.00        0.00        0.00        0.00        0.00      800.00
------------------------------------------------------------------------------------------------------------------------------------

G R A N D    T O T A L S                            0.00  184,919.99   32,441.68        0.00        0.00   -1,964.93  215,396.74
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430 WEST ALLEGAN STREET  LANSING, MICHIGAN 48922 
www.michigan.gov/treasury  517-373-3200 

     

GRETCHEN WHITMER 
GOVERNOR  

 
STATE OF MICHIGAN 

DEPARTMENT OF TREASURY 
LANSING  

RACHAEL EUBANKS 
STATE TREASURER 

 
LOCAL EMERGENCY FINANCIAL ASSISTANCE LOAN BOARD 

 
ORDER 2021-4 

 
ORDER DENYING EMERGENCY LOAN RESTRUCTURING 

 
THE LOCAL EMERGENCY FINANCIAL ASSISTANCE LOAN BOARD, 

ACTING UPON THE APPLICATION OF 
 

SCHOOL DISTRICT OF THE CITY OF PONTIAC 
COUNTY OF OAKLAND 
STATE OF MICHIGAN 

 
 

For the purposes of this Order, the Local Emergency Financial Assistance Loan Board determines 

that: 

 

1. A financial emergency exists within the School District of the City of Pontiac (the “School 

District”). 

2. The School District has requested a restructuring of the Second Amended and Restated 

Emergency Loan Note (General Obligation Limited Tax) 2013-14 Series I. 

3. The School District is deemed to have complied with the provisions of Public Act 243 of 1980, 

the Emergency Municipal Loan Act, as amended. 

4. The merits of this request have been examined by the Local Emergency Financial Assistance 

Loan Board. 

5.  The Local Emergency Financial Assistance Loan Board has determined that the requested 

restructuring of the Second Amended and Restated Emergency Loan Note (General Obligation 

Limited Tax) 2013-14 Series I is not in the best interests of the School District and the State 

of Michigan. 
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NOW, THEREFORE, it is ordered by the Board that the application of the School District for the 

restructuring of the Second Amended and Restated Emergency Loan Note (General Obligation 

Limited Tax) 2013-14 Series I is hereby DENIED.  

 

IN WITNESS WHEREOF, the members of the Board, or their designees, have signed and 
executed this Order of Denial. 
 

LOCAL EMERGENCY FINANCIAL ASSISTANCE 
LOAN BOARD  

 
 
 

By                                                                        
 
  Rachael Eubanks, State Treasurer 
  Department of Treasury 
 

By                                                                               
  

      Daniel C. Horn, Director, Finance and 
      Administrative Services Bureau 
      As Designee for Orlene Hawks, Director 
      Department of Licensing and Regulatory Affairs 
 

By                                                                         
 
      Bethany Wicksall, Deputy State Budget Director 
         State Budget Office 
      As Designee for Brom Stibitz, Director 
      Department of Technology, Management,  
      and Budget 
 
 

Date: September 16, 2021 
Lansing, Michigan    
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www.michigan.gov/treasury  517-373-3200 

     

GRETCHEN WHITMER 
GOVERNOR  

 
STATE OF MICHIGAN 

DEPARTMENT OF TREASURY 
LANSING  

RACHAEL EUBANKS 
STATE TREASURER 

 
LOCAL EMERGENCY FINANCIAL ASSISTANCE LOAN BOARD 

 
ORDER 2021-5 

 
ORDER DENYING EMERGENCY LOAN RESTRUCTURING 

 
THE LOCAL EMERGENCY FINANCIAL ASSISTANCE LOAN BOARD, 

ACTING UPON THE APPLICATION OF 
 

SCHOOL DISTRICT OF THE CITY OF PONTIAC 
COUNTY OF OAKLAND 
STATE OF MICHIGAN 

 
 

For the purposes of this Order, the Local Emergency Financial Assistance Loan Board determines 

that: 

 

1. A financial emergency exists within the School District of the City of Pontiac (the “School 

District”). 

2. The School District has requested a restructuring of the Amended and Restated Emergency 

Loan Note (General Obligation Limited Tax) 2014-15 Series I. 

3. The School District is deemed to have complied with the provisions of Public Act 243 of 1980, 

the Emergency Municipal Loan Act, as amended. 

4. The merits of this request have been examined by the Local Emergency Financial Assistance 

Loan Board. 

5.  The Local Emergency Financial Assistance Loan Board has determined that the requested 

restructuring of the Amended and Restated Emergency Loan Note (General Obligation Limited 

Tax) 2014-15 Series I is not in the best interests of the School District and the State of 

Michigan. 
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NOW, THEREFORE, it is ordered by the Board that the application of the School District for the 

restructuring of the Amended and Restated Emergency Loan Note (General Obligation Limited 

Tax) 2014-15 Series I is hereby DENIED.  

 
IN WITNESS WHEREOF, the members of the Board, or their designees, have signed and 
executed this Order of Denial. 
 

LOCAL EMERGENCY FINANCIAL ASSISTANCE 
LOAN BOARD  

 
 
 

By                                                                        
 
  Rachael Eubanks, State Treasurer 
  Department of Treasury 
 

By                                                                               
  

      Daniel C. Horn, Director, Finance and 
      Administrative Services Bureau 
      As Designee for Orlene Hawks, Director 
      Department of Licensing and Regulatory Affairs 
 

By                                                                         
 
      Bethany Wicksall, Deputy State Budget Director 
         State Budget Office 
      As Designee for Brom Stibitz, Director 
      Department of Technology, Management,  
      and Budget 
 
 

Date: September 16, 2021 
Lansing, Michigan  
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